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CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh guri: S& Giao dich Chirng khoan Ha Noi
To: Hanoi Stock Exchange

Thuce hién quy dinh tai Thong tu s§ 96/2020/TT-BTC ngay 16/11/2020 cua B Tai
chinh huéng din cong bd thong tin trén thi truong ching khoan, Cong ty ¢ phan Vit
- TKV thyc hién cong bé théng tin bdo cdo tai chinh (BCTC) quy III nam 2025 da
kiém toan vé6i S& Giao dich Ching khoan Ha Noi nhu sau:

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated No
16, 2020 of the Ministry of Finance guiding information disclosure on the sec
market, Vinacomin - Materials Trading Joint Stock Company hereby discloses
QI1I/2025 financial statements to the Hanoi Stock Exchange as follows:

1. Tén t6 chitc/ Name of organization: Cong ty C6 phan Vat Tu - TKV/ Vinacomin
- Materials Trading Joint Stock Company

- Ma ching khoan/ Stock symbol: MTS

- Dia chi/ Address: Té 1, Khu 2, Phuong Ha Long, Tinh Quang Ninh, Viét Nam./
Group 1, Zone 2, Ha Long Ward, Quang Ninh Province, Vietnam.

- Dién thoai lién hé/Tel: 0203.3695.899 Fax:0203.3634.899

- Email: hdgt.vmtsi@email.com Website: http://www.vmts.vn

2. Noi dung théng tin cong bd/ Contents of disclosure:

- BCTC quy III ndm 2025/ The financial statements for the third quarter of 2025:

0 BCTC riéng (TCNY khéng ¢6 cdng ty con va don vi ké toan cép trén c6 don vi
true thuc); /Separate financial statements (The listed company does not have any
subsidiaries, and its superior accounting unit has affiliated units)

O BCTC hgp nhit (TCNY c¢6 cdng ty con); / Consolidated Financial Statements
(The listed company has subsidiaries)

BCTC tong hop (TCNY c6 don vi ké toan truc thude td chirc bd méy k& toén
riéng)./ Consolidated financial statements (The listed company has an affiliated
accounting unit with an independently organized accounting apparatus)

- Cac truong hop thudc di¢n phai giai trinh nguyén nhin/ Cases subject to
explanation of causes:

7



+ T chirc kiém toan dua ra y kién khong phai la y kién chap nhan toan phan dbi
v6i BCTC (dbi voi BCTC da duge soat xét/kiém toan Quy III /2025) / The audit
organization expressed an opinion that is not an unqualified opinion on the financial
statements (for the audited financial statements of QIII. 2025):

O Co/Yes Khéng/ No

Vin ban giai trinh trong truong hop tich cd/ Explanatory document in the case of
marking "yes":

O Cé/Yes O Khoéng/ No

+ Loi nhuén sau thué trong ky béo céo c6 su chénh léch truéce va sau kiém toan tir
5% trd 1én, chuyén tir 16 sang 13i hodc ngugc lai (d6i véi BCTC dugc kiém toan nim -y
/ Profit after corporate income tax at the statement of business results of the reporting
period changed by 5% or more compared to the same period of the previous year:

O Co/Yes Khéng/ No

Van ban giai trinh trong trudng hop tich c6/ Explanatory document in the case of
marking "yes":

O Co/Yes & Khoéng/No

+ Loi nhuéan sau thé thu nhap doanh nghiép tai bdo céo két qua kinh doanh cuia ky
bao cdo thay ddi tir 10% trd 1én so véi bao cdo cung ky nam trudc / Profit after corporate
income tax at the statement of business results of the reporting period changed by 10%
or more compared to the same period of the previous year:

Co/Yes O Khong/ No

Vian ban giai trinh trong truong hop tich ¢6 / Explanatory document in the case of
marking "yes":

M Co/Yes O Khong/ No \

(g

+ Loi nhuén sau thué trong ky bdo cdo bi 15, chuyén tir 1ai ¢ bao cdo cung ky ndm \~
trude sang 16 & ky nay hodc ngugc lai / Profit after tax in the reporting period is lost, i |
transferred from profit in the same period of the previous year to loss in this period or /
vice versa: ‘

O Coé/Yes Khong/ No

Vién ban giai trinh trong truong hop tich ¢6 / Explanatory document in the case of
marking "yes":

O  Co/Yes 0  Khoéng/ No

Thoéng tin nay da dugc cong bd trén trang thong tin dién tir ctia Cong ty vao ngay:
20/10/2025 tai dudmng dan: http:/www.vmts.vn

This information has been published on the company's website on: 20/10/2025 at
the link http.// www.vmts.

NGUOIPUQC UY QUYEN CONG BO THONG TIN
Tai lidu dinh kem/ Attachments: THU KY CONGTY
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Financial Statements
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Documents:
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DN: C=VN, L=QUANG NINH, CN

=CONG TY CO PHAN VAT TU -
CO PHAN®

0ID.0.9.2342.19200300.100.1.1= ‘

MST:5700100707 0 Tme===

VAT TUJ — Reason: | am the author of this I-iodng Mai Phu’o’ng

document
Location:

T KV Date: 2025.10.20 15:40:07+07'00'
Foxit PDF Reader Version: 12.0.1 2



VIETNAM NATIONAL COAL AND MINERAL
INDUSTRIES GROUP
TKYV Material Joint Stock Company

FINANCIAL STATEMENT
Quarter III of 2025

Quang Ninh, 2025




VIETNAM NATIONAL COAL AND MINERAL
INDUSTRIES HOLDING CORPORATION

Form No. B01 - DN

(The following is issued together with
Circular No. 200/2014/TT-BTC dated 22

CIMITED December 2014 of the Ministry of
Vinacomin - Materials Trading Joint Stock Company Finance.)
STATEMENT OF FINANCIAL POSITION
As at 30 September 2025
ASSETS Code Note 30/09/2025 01/01/2025
I 2 3 4 5
A-CURRENT ASSETS 100 689.867.696.175 495.468.685.098
I. Cash and cash equivalents 110 21.223.758.436 24.622.294.659
1. Cash 1L VL1 21.223.758.436 24.622.294.699
2. Cash equivalents 112 - -
I1. Short-term investments 120 - -
IT1. Short-term receivables 130 504.989.118.417 338.764.164.866
1. Short-term trade receivables 131 V1.3a.c 487.032.222.172 337.489.507.103
- In the Group 476.105.917.625 326.047.126.540
- Qutside the Group 10.926.304.547 11.442.380.563
2. Short-term prepayments to suppliers 132 16.972.420.440 141.100.905
- In the Group | - -
- Qutside the Group 16.972.420.440 141.100.905
3. Short-term intra-company receivables 133 - -
6. Other short-term receivables 136 V1da 984.475.805 1.133.556.858
IV. Inventories 140 VL7 156.273.655.182 124.706.062.160
1. Inventories 141 156.273.655.182 124.706.062.160
V. Other short-term assets 150 7.381.164.140 7.376.163.373
1. Short-term prepaid expenses 151 VI.13a 7.066.724.163 4.467.476.200
2. Deductible VAT 152 - 2.668.902.218
3. Taxes and other receivables from the State budget 153 VI.19 314.439.977 239.784.955
5. Other current assets 155 VI1.14a - -
B- NON-CURRENT ASSETS 200 70.223.113.409 82.294.203.724
I. Long-term receivables 210 195.600.600 175.000.000
6. Other long-term receivables 216 V1.4b 195.000.000 175.600.000
I1. Fixed assets 220 60.724.690.596 62.803.105.656
1. Tangible [ixed assets 221 VL9 60.317.261.244 62.803.105.656
- Historical costs 222 515.429.336.837 548.555.712.706
- Accumulated depreciation (*) 223 (455.112.075.593)| (485.752.607.050)
3. Intangible fixed assets 229 VI.10 407.429.352 -
- Historical costs 228 458.358.020 -
- Accumulated depreciation (*) 229 (50.928.668) -
IV. Long-term assets in progress 240 VI8 1.035.673.476 9.285.946.000
2, Construction in progress 242 1.035.673.476 9.285.946.000
VI. Other long-term assets 260 8.267.749.337 10.030.152.068
1. Long-term prepaid expenses 261 VI1.13b 8.267.749.337 10.030.152.068
TOTAL ASSETS (270=100+200) 270 760.090.809.584 577.762.888.822




CAPITAL Code Note 30/09/2025 01/01/2025
1 2 3 4 5
C- LIABILITIES 300 583.934.101.187 401.420.984.213
I. Current liabilities 310 565.340.101.187 389.378.803.908
1. Short-term trade payables 311 VI.16acd 282.901.469.435 218.655.759.428
- In the Group 1.922.000 344.512.100
- Outside the Group 282.899.547.435 218.311.247.328
2. Short-term prepayments from customers 312 192.455.672 133.581.523
- In the Group - -
- Outside the Group 192.455.672 133.581.523
3. Taxes and other payables to State budget 313 VI.19 4.335.254.951 3.889.627.174
4. Payables to employees 314 36.376.336.250 38.724.557.437
5. Short-term accrued expenses 315 VI1.20 5.920.917.123 §79.131.123
6. Short-term intra-company payables 316 - -
8. Short-term unearned revenue 318 VI.22ac - -
9. Other short-term payments 319 V121 4.104.838.121 795.830.770
10. Short-term borrowings and finance lcase liabilities 320 VI1.15acd 195.169.662.216 118.872.928.660
11. Provisions for short-term payables 321 VI1.23a 29.600.000.000 =
12. Bonus and welfare fund 322 6.739.167.419 7.327.387.793
13. Price stabilization fund 323 - -
14. Purchase and resale of Government bonds 324 = -
[1. Non-current liabilities 330 18.594.000.000 12.042.180.305
8. Long-term borrowings and finance lease liabilities 338 18.594.000.000 12.042.180.305
D-OWNER’S EQUITY 400 176.156.708.397 176.341.904.609
I. Owner’s cquity 410 176.156.708.397 176.341.904.609
1. Contributed capital 411 VI1.25a 150.000.000.000 150.000.C00.000
- Ordinary shares with voting rights 41la 150.000.000.000 150.000.000.000
- Preference shares 411b - -
4. Other capital 414 V1.25a - -
8. Development and investment funds 418 V1.25e 10.670.489.183 10.670.489.183
9. Enterprise reorganization assistance fund 419 V125 - B
10. Other reserves 420 VI125e - -
11. Retained earnings 421 VI25a 15.486.219.214 15.671.415.426
- Retained earnings accumulated till the end of the
previous period 421a - 675.082.032
- Retained earnings of the current period 421b 15.486.219.214 14.996.333.394
II. Other capital and funds 430 - -
L. Non-business funds 431 VI.28 - =
2. Funds that forming fixed assets 432 - -
TOTAL CAPITAL (440=300+400) 440 760.090.809.584 577.762.888.822

Preparer

Uy

Nguyen Thi Thu Huong

1h, Day.Z() October 2025

Director




Tel: : 033 3 620 899

Vinacomin - Materials Trading Joint Stock Company
Address: Ha Long Ward, Quang Ninh Province

Fax: 0333 624899

FINANCIAL STATEMENTS

For the accounting

ended as at 30/09/2025

STATEMENT OF INCOME
Quarter III of 2025

Miu sb: B02 - DN

No. ITEMS Code QII1/2025 QIIL/2024 Accumulated 2025 Accumulated 2024
1. Revenue from sales of goods and rendering of services 01 §93.222.613.842 §62.944.738.601 3.042.386.715.132  3.055.054.538.344
2. Revenue deductions 02 - 2.426.949 12.096.962 411.177.053

Trade discount 04 - - 12.096.962 =
Sales rebates 05 - 2.426.949 - 411.177.053

Sales return 06 - - - -

Excise tax, export tax 07 - - - -
3. Net revenue from sales of goods and rendering of services 10 893.222.613.842 862.942.311.652 3.042.374.618.170 3.054.643.361.291
4, Cost of goods sold and services rendered 11 857.231.947.624 829.185.233.874 2.892.941.050.974 2.927.369.593.420
5. Gross profit from sales of goods and rendering of services 20 35.990.666.218 33.757.077.778 149.433.567.196 127.273.767.871
6. Financial income 2] 17.844.072 20.199.593 63.436.659 58.885.797
7. Financial expenses 22 2.517.551.885 1.794.884.823 6.775.075.155 5.397.216.640
- In which: Interest expenses 23 2.517.551.885 1.794.884.823 6.773.778.962 5.337.324.951
9. Selling expenses 25 19.649.547.654 16.316.873.284 94.591.273.114 65.955.909.613

10. General and administrative expense 26 21.786.425.640 11.753.920.205 44.192.265.128 39.772.830.175
1. (;Sci;g)")m frap apetufing Zeavities (RU-20H21-22) 24 30 (7.945.014.889) 3.911.599.059 3.938.390.458  16.206.697.240
12. Other income 31 15.313.876.065 95.543.265 16.347.807.601 1.191.207.138
13. Other expense 32 102.656.851 187.766.172 695.363.905 3.638.848.560
14. Other profit (40=31-32) 40 15.211.219.214 (92.222.907) 15.652.443.696 (2.447.641.422)
15. Total net profit before tax (50=30+40) 50 7.266.204.325 3.819.376.152 19.590.834.154 13.759.055.818

15. Current corporate income tax expenses 51 1.531.284.176 668.203.207 4.104.614.940 2.767.222.675
Corporate income tax payable during the period 1.531.284.176 668.203.207 4.104.614.940 2.767.222.675
16. Deferred corporate income tax expenses 52 - 95.672.023 - 611.300.684
17. Profit after corporate income tax 60 5.734.920.149 53.055.500.922 15.486.219.214 10.380.532.459
19. Basic earnings per share 70 382 204 1.032 692
20. Diluted earnings per share 71
0100
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VIETNAM NATIONAL COAL AND MINERAL
INDUSTRIES HOLDING CORPORATION LIMITED
Vinacomin - Materials Trading Joint Stock Company

Form No. B03 - DN
(The following is issued together with Circular No.
200/2014/TT-BTC dated 22 December 2014 of the

STATEMENT OF CASH FLOWS

(Indirect method)
9 months of 2025
ITEMS CODE NOTE 9 months of 2025 9 months of 2024
1 2 3 4 5

1. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 19.590.834.154 13.759.055.818
2. Adjustments for

- Depreciation and amortization of fixed assets and investment

properties 02 16.812.450.488 18.941.457.576
- Provisions 03 29.600.000.000 2.695.000.000
- Exchange gains/losses from retranslation of monctary items r

i - (3.156) -

denominated in foreign currency 04

- Gains/losses from investment 05 (15.249.514.927) (58.742.235)
- Interest expenses 06 6.773.778.962 5.337.324.951
- Other adjustments 07 - -

3. Operating profit before changes in working capital 08 57.527.543.521 40.674.096.110
- Increase or decrease in receivable 09 (163.650.706.355) (41.280.387.639)
- Increase or decrease in inventories 10 (31.567.593.022) 61.618.745.351
- Increaselor decrease in payable (excluding interest payable/ 74.418.029.338 (16.752.125.671)
corporate income tax payable) 11

- Increase or decrease in prepaid expenses 12 (836.845.232) 560.594.952
- Increase or decrease in trading securities 13

- Interest paid 14 (6.773.778.962) (5.436.412.259)
- Corporate income tax paid 15 (3.706.236.181) (5.189.556.941)
- Other receipts from operating activities 16 405.720.000 228.200.000
- Other payments on operating activities 17 (6.165.355.800) (3.578.902.939)
Net cash flows from operating activities 20 (80.349.222.693) 30.844.250.964
11. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase or construction of fixed assets and other long-term (10.647.386.904) (18.013.593.414)
assets 21

2. Proceeds from disposals of fixed assets and other long-term 15.189.939.468 1.646.716.261
assets 22

7. Interest and dividend received 27 59.575.459 58.742.235
Net cash flows from investing activities 30 4.602.128.023 (16.308.134.918)
1I1. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issuance of shares and receipt of contributed
capital 31

2. Repayment of contributions capital and repurchase of stock

issued 32

3. Proceeds from borrowings 33 1.584.809.324.918 1.252.958.871.730
4. Repayment of principal 34 (1.501.960.771.667) (1.252.722.676.810)
4. Repayment of principal 35

6. Dividends or profits paid to owners 36 (10.500.000.000) (10.500.000.000)
Net cash flows from financing activities 40 72.348.553.251 (10.263.805.080)
Net cash flows in the period (50 = 20+30+40) 50 (3.398.541.419) 4.272.310.966
Cash and cash equivalents at beginning of the period 60 24.622.294.699 25.022.059.478
Effect of exchange rate fluctuations 61 5.156 -
Cash and cash equivalents at end of the period
(70 = 30+60+61) 70 21.223.758.436 29.294.370.444

Preparer

DINH THI QUYNH ANH

Chief accountant

HOANG XUAN TUNG

~ - Quarg arg ke Day ) October 2025
/ / \) Director
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES
HOLDING CORPORATION LIMITED
Vinacomin - Materials Trading Joint Stock Company

Form No. B03 - DN

(The following is issued together with Circular

No. 200/2014/TT-BTC dated 22 December 2014

of the Ministry of Finance.)

STATEMENT OF CASH FLOWS

(Indirect method)
Quarter 111 of 2025
ITEMS CODE | NOTE Quarter [11/2025 | Quarter 111/2024 9 months of 2025 9 months of 2024
1 2 3 4 5 6 7

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 7.266.204.325 3.819.376.152 19.590.834.154 13.759.055.818
2. Adjustments for - -

- Depreciation and amortization of fixed assets and investment properties 02 5.402.048.791 6.300.096.248 - —Te
- Provisions 03 4.900.000.000 (7.370.000.000) 29.600.000.000 2.695.000.000
- Exchange gains/losses from retranslation of monetary items denominated
in foreign currency 04 - - (5.156) -

- Gains/losses from investment 05 (15.395.186.194) (20.056.031) (15.249.514.927) (58.742.235)
- Interest expenses 06 2.517.551.885 1.794.884.823 6.773.778.962 5.337.324.951
- Other adjustments 07 - ”

3. Operating profit before changes in working capital 08 4.690.618.807 4.524.301.192 57.527.543.521 40.674.096.110
- Increase or decrease in receivable 09 (37.413.846.618) 107.991.612.891 (163.650.706.355) (41.280.387.639)
- Increase or decrease in inventories 10 (32.006.436.023) 50.822.596.360 (31.567.593.022) 61.618.745.351
- Increase or decrease in payable (excluding interest payable/ corporate

income tax payable) 11 (39.430.483.548) (64.602.328.203) 74.418.029.338 (16.752.125.671)
- Increase or decrease in prepaid expenses 12 (2.535.816.432) 2.099.500.860 (836.845.232) 560.594.952
- Increase or decrease in trading securities 13 @ 2 _ -

- Interest paid 14 (2.517.551.885) (1.914.663.275) (6.773.778.962) (5.436.412.259)
- Corporate income tax paid 15 (1.459.679.115) (1.334.427.112) (3.706.236.181) (5.189.556.941)
- Other receipts from operating activities 16 99.700.000 143.200.000 405.720.000 228.200.000
- Other payments on operating activities 17 (2.516.432.200) (1.282.114.939) (6.165.355.800) (3.578.902.939)
Net cash flows from operating activities 20 (113.089.927.014) 96.447.677.774 (80.349.222.693) 30.844.250.964
II. CASH FLOWS FROM INVESTING ACTIVITIES - -

1. Purchase or construction of fixed assets and other long-term assets 21 (3.028.418.904) (3.349.584.057) (10.647.386.904) (18.013.593.414)
2. Proceeds from disposals of fixed assets and other long-term assets 22 15.377.342.653 1.646.716.261 15.189.939.468 | 646.716.261
7. Interest and dividend received 27 17.843.541 20.056.031 59.575.459 58.742.235
Net cash flows from investing activities 30 12.366.767.290 (1.682.811.765) 4.602.128.023 (16.308.134.918)

\%\_-.‘1"1_,;_;,




I11. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issuance of shares and receipt of contributed capital

2. Repayment of contributions capital and repurchase of stock issued

3. Proceeds from borrowings

4, Repayment of principal

4. Repayment of principal

6. Dividends or profits paid to owners

Net cash flows from financing activities

Net cash flows in the period (50 = 20+30+40)

Cash and cash equivalents at beginning of the period
Effect of exchange rate fluctuations

Cash and cash equivalents at end of the period
(70 = 50+60+61)

3

32
33
34
35
36
40
S0
60
61

70

615.051.866.150
(529.480.922.987)

85.570.943.163
(15.152.216.561)
36.375.974.997

21.223.758.436

305.344.429.407
(394.324.821.585)

(10.500.000.000)

(99.480.392.178)
(4.715.526.169)
34.009.896.613

29.294.370.444

1.584.809.324.918
(1.501.960.771.667)

(10.500.000.000)
72.348.553.251
(3.398.541.419)
24.622.294.699

5.156

21.223.758.436

1.252.958.871.730
(1.252.722.676.810)

(10.500.000.000)

(10.263.805.080)
4.272.310.966
25.022.059.478

29.294.370.444

Preparer

PINH THI QUYNH ANH

Chief accountant

HOANG XUAN TUNG

CONG TY
CO PHAN
VAT TU - TKV




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

I. GENERAL INFORMATION OF THE CORPORATION
1. Form of ownership: Joint Stock Company

Vinacomin - Materials Trading Joint Stock Company was established on the basis of
equitization of Vinacomin - Materials, Transport and Handling Company Limited. The
Company was operated under the Business Registration Certificate No. 5700100707 dated 20
January 2025. The Company has amended the Business Registration Certificate 12 times.
Currently, the Company's head office is located at "Group 1, Zone 2, Hong Ha Ward, Ha Long
City, Quang Ninh Province".

2. Business fields: The Company operates in the fields of industrial production; trade and
services.

3. Main business activities:
- Trading in machinery, equipment and other spare parts;
- Trading in solid, liquid, gaseous fuels and related products;
- Production and trading of Cominub lubricants and other chemical products;
- Transport of goods by inland waterways and roads;
- Providing cargo handling services;

4. Normal production and business cycle : 12 months

5. Characteristics of business operations during the fiscal year that affect the Financial
Statements

6. Business structure:

- Effective from July 01,2025, after the merger, The Company's head office is located at
the new address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province.

- Hanoi branch is located at the new address No. 40, Nguyen Vinh Bao Street, Yen Hoa
Ward, Cau Giay District, Hanoi;

As at 30 September 2025, the number of employees of the Company was 608 people,
average labor: 634 people.

7. Statement on Comparability of Information in Financial Statements

The corresponding information, data and figures in the Company's Financial Statements
for the fiscal year ended as at 30 September 2025 presented are comparative information, data
and figures.

II. ACCOUNTING PERIOD, ACCOUNTING CURRENCY

1. Annual accounting period:
The Company's fiscal year begins on 1 January and ends on 31 December of the calendar year.

This Financial Statement is prepared for the period from 1 January 2025 to 30 September 2025.

Notes to the Financial Statements are an integral part of the Financial Statements 1



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

2. Currency used in accounting: Vietnam Dong (VND).

III. STANDARDS AND APPLICABLE ACCOUNTING SYSTEM
1. Applicable Accounting System:

The Company applies Corporate Accounting System issued under the Circular No.
200/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance Circular and No.
53/2016/TT-BTC dated March 21, 2016 by the Ministry of Finance about amending and adding
some Articles of Circular No. 200/2014/TT-BTC;

2. Accounting Standards and Accounting System:

The Company applies Vietnamese Accounting Standards and supplementary documents.
Financial Statements are prepared and presented in accordance with regulations of Vietnamese
Accounting Standards and Corporate Accounting System.

IV. APPLICABLE ACCOUNTING POLICIES

1. Principles for converting Financial Statements prepared in foreign currencies into
Vietnam Dong

The Company does not prepare Financial Statements in foreign currency.
2. Types of exchange rates applied in accounting

Transactions in currencies other than Vietnam Dong (VND) are converted into Vietnam
Dong at the actual exchange rate at the time of the transaction. Exchange rate differences
realized during the year are recognised as financial expenses or income in the fiscal year.

The exchange rate when re-valuating foreign currency items at the time of preparing the
Financial Statements is the exchange rate issued by the Vietnam National Coal and Mineral
Industries Holding Corporation Limited.

3. Principles for determining the actual interest rate used to discount cash flows
4. Principles of recognising cash and cash equivalents
Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months
from the date of investment, that are highly liquid and readily convertible into known amount
of cash and that are subject to an insignificant risk of conversion into cash.

5. Principles of accounting for financial investments
6. Principles of accounting for receivables

Receivables are presented in the Financial Statements at the carrying amount due from
the Company's customers and other receivables plus provision for doubtful debts.

The provision for doubtful debts represents the estimated loss due to non-payment of
receivables arising from the receivable balance at the end of the fiscal year. The provision and

Notes to the Financial Statements are an integral part of the Financial Statements 2




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

reversal of provisions for doubtful debts are made in accordance with Circular No. 48/2019/TT-
BTC dated 08 August 2019 and Circular No. 200/2014/TT-BTC dated 22 December 2014 of
the Ministry of Finance.

7. Principles of recognising inventories

- Inventory recognition principle: Inventory is recognised at the lower of original cost and net
realizable value of inventory.

- Method of calculating inventory value:

The cost of inventories includes costs of purchase, processing and other directly relevant
costs incurred in bringing the inventories to their location and condition for their intended use.

Net realizable value of inventories is the estimated selling price of the inventories in the
ordinary course of business, less the estimated costs of completion and the estimated costs
necessary to make the sale.

- Inventory accounting method: The Company applies the perpetual inventory method to
account for inventory with the value determined as follows:

i’ Value of raw materials, Specific price (petrol and oil products use the first-in,
tools, goods first-out method to calculate the ex-warehousing value)
o Finished goods Specific price

Cost of raw materials and direct labor costs plus

+ Work in progress ) -
prog manufacturing overhead at normal operating levels.

- Method of setting up inventory price reduction provision:

Provision for devaluation of inventories is made for materials and goods in stock with
original cost greater than net realizable value according to the provisions of Vietnamese
Accounting Standard No. 02 "Inventories", Circular No. 48/2019/TT-BTC dated 08 August
2019 and Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance
on guidance on the provision and use of provisions for inventory price reduction, loss of
financial investments, bad debts and warranty of products, goods and construction works at
enterprises.

8. Principles of recognising and depreciation of fixed assets
Fixed assets are stated at original cost and accumulated depreciation.
Tangible fixed assets

The cost of tangible fixed assets comprises the purchase price and any costs directly
attributable to bringing the asset to its working condition. The cost of tangible fixed assets by
self-construction or self-made construction includes the construction cost, actual production
cost incurred plus installation and testing costs. The costs of upgrading tangible fixed assets are
capitalized, increasing the cost of fixed assets; maintenance and repair costs are included in the
income statement for the year. When tangible fixed assets are sold or liquidated, the cost and

Notes to the Financial Statements are an integral part of the Financial Statements 3



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

accumulated depreciation are written off and any gains or losses arising from the liquidation of
tangible fixed assets are included in the statement of income.

Depreciation of tangible fixed assets is calculated using the straight-line method, applied
to all assets at the calculated rate to allocate the original cost over the estimated period of use
and in accordance with the guidance in Circular No. 45/2013/TT-BTC dated 25 April 2013 of
the Ministry of Finance on guiding the management, use and depreciation of fixed assets.

9. Accounting principles for business cooperation contracts
10. Deferred corporate income tax accounting principles
11. Principles of accounting for prepaid expenses

Short-term prepaid expenses are expenses incurred during the fiscal year, including costs
for store rental, services, tool insurance, fixed asset repairs and other short-term prepaid
expenses.

Long-term prepaid expenses are expenses incurred for multiple fiscal years, including
fixed asset repair costs and unallocated residual values of assets that do not qualify as fixed
assets (valued less than VND 30 million) and other long-term prepaid expenses. Long-term
prepaid expenses will be amortized over a period of 24 months from the date of occurrence.

12. Principles of accounting for liabilities:

Payables are tracked in detail by payment term, payable entity, original currency and other
factors according to the management needs of the enterprise;

The classification of payables as trade payables, internal payables, and other payables is
carried out according to the following principles:

- Trade payables include commercial payables arising from transactions of purchasing
goods, services, assets and suppliers. These payables include payables when importing through
consignees;

- Internal payables include payables between the parent unit and its subsidiary units that
do not have legal status and are dependent accounting;

- Other payables include non-commercial payables, not related to the purchase, sale, or
provision of goods and services;

- When preparing Financial Statements, accountants base on the remaining term of
payables to classify them as long-term or short-term;

- When there is evidence that a loss is likely to occur, the accountant immediately records
a liability according to the prudence principle.

13. Principles of recognising borrowings and financial lease liabilities

The Company's short-term and long-term borrowings are recorded on the basis of
receipts, bank documents, contracts and loan agreements. Borrowing costs are recorded in
financial expenses.

Notes to the Financial Statements are an integral part of the Financial Statements 4



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

Borrowings are tracked by subject and term.
14. Principles of recognition and capitalization of interest expenses

Capitalization of interest expenses is the interest expenses incurred during the investment
in construction or production of unfinished assets are included in the value of that asset.

Interest expenses incurred during the process of investing in purchasing fixed assets (up
to the time the fixed assets are ready for use) are capitalized, while interest expenses incurred
when the fixed assets have been put into operation are included in financial expenses of the
period.

15. Principle of recognising accrued expenses

Accrued expenses include the value of expenses that have been included in the operating
expenses of the period but have not been actually paid at the end of the fiscal year to ensure that
when actual expenses arise, they do not cause sudden changes in operating expenses on the

basis of ensuring the principle of matching between revenue and expenses. When such expenses y
arise, if there is a difference with the amount deducted, the accountant will record an additional / _cﬁc
expense or reduce the corresponding difference. //“T/C
16. Principles and methods of recognising provisions for payables ;(\; .

Provisions for payables are made in accordance with the provisions of Circular No. \\*\,’\:‘;é
48/2019/TT-BTC dated 08 August 2019 and Circular No. 200/2014/TT-BTC dated 22 \\/gf

December 2014 of the Ministry of Finance on guidance on the establishment and use of
provisions for payables of the Company. The recorded value of a provision for payables is the
most reasonable estimate of the amount that will be paid to settle the current debt obligation at
the end of the accounting period.

17. Principles of recognising unearned revenue
18. Principles of recognising convertible bonds
19. Principles of recognising owner’s equity

The Company's initial investment capital is recorded according to the value of the capital
contributions of the capital contributors when it is converted into a Joint Stock Company.
During its operation, the Company's investment capital is recorded to increase according to the
increased value of the capital contributions of the shareholders.

According to the Business Registration Certificate of Joint Stock Company No.
5700100707, 12th re-registered by the Department of Planning and Investment of Quang Ninh
Province on 20 January 2025, and up to the end of the fiscal year, the shareholders have
contributed capital to the Company as follows:

Notes to the Financial Statements are an integral part of the Financial Statements 5




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

Charter capital
According to
Investor Bsiness Contributed |
Registration capital (VND) %
Certificate R
(VND)

Vietnam National Coal and Mineral
Industries Holding Corporation Limited
Dai Van Phu Company Limited 26,500,000,000 | 26,500,000,000 | 100%

76,500,000,000 | 76,500,000,000 | 100%

Other shareholders 47.000,000,000 | 47.000,000,000 100%

Profit after corporate income tax can be distributed to capital contributors after being
approved by the Resolution of the General Meeting of Shareholders. Dividends are distributed
from undistributed profits based on the capital contribution ratio of each shareholder.

20. Principles and methods of recognising revenue

Revenue is recognised when the outcome of a transaction can be measured reliably and it is
probable that the economic benefits associated with the transaction will flow to the Company.

(i) Revenue from sales is recognised when the significant risks and rewards of ownership have
been transferred to the buyer and the goods have been delivered to the buyer and accepted
by the customer.

(ii) Revenue from rendering of services is recognised when the significant risks and rewards
have been transferred to the customer, the services have been provided and accepted by the
customer.

(iii) Financial income includes revenue arising from deposit interest, loan interest, realized
exchange rate difference interest, and other financial income. Deposit interest and loan
interest are determined on an accrual basis, determined on the balance of deposits and the
applicable interest rate.

21. Principles of recognising revenue deductions

Adjustments to reduce revenue from sales of goods and rendering of services arising
during the period include: Trade discounts, sales discounts and sales returns.

22. Principles of recognising cost of goods sold and services rendered

Cost of goods sold is recorded and aggregated according to the value and quantity of
finished goods and goods sold to customers, consistent with revenue recorded-in the period.

Cost of services rendered is recorded at actual costs incurred to complete the services,
consistent with revenue recorded in the period.

Notes to the Financial Statements are an integral part of the Financial Statements 6
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

23. Principles of recognising financial expenses

Financial expenses recorded in the Statement of Income are total financial expenses
incurred during the period, not offset against financial revenue, including interest expenses and
exchange rate losses.

24. Principles of selling expenses and general and administrative expenses

Selling expenses: are actual expenses incurred in the process of selling products, goods,
and providing services of the sales department, including: Labour expenses; Materials and
packaging expenses; Tools and supplies expenses; Fixed asset depreciation expenses; Expenses
of outsourcing services; Other expenses in cash.

General and administrative expenses: are the general management costs of the
enterprise including: Labour expenses; Materials expenses; Fixed asset depreciation expenses;
Taxes, fees and charges; Provision expenses; Expenses of outsourcing services; Other expenses
in cash.

25. Principles and methods of recognising current corporate income tax expenses and
deferred corporate income tax expenses

The Company applies the corporate income tax rate of 20% in 2025.
Corporate income tax expense for the year includes current corporate income tax.

Current corporate income tax expenses are determined based on taxable income during
the year and current corporate income tax rate. Taxable income differs from accounting profit
due to adjustments for temporary differences between tax accounting and financial accounting
as well as adjustments for non-taxable or non-deductible income or expenses.

Deferred corporate income tax (if any) is the income tax payable or recoverable from the
enterprise due to temporary differences between the carrying amount of assets and liabilities for
Financial Statements purposes and the amounts used for tax purposes. Deferred corpotate income
tax liabilities are recognised for all taxable temporary differences. Deferred corporate income tax
assets are recognised only when it is probable that future taxable profits will be available against
which the deductible temporary differences can be utilized.

26. Other accounting principles and methods

Notes to the Financial Statements are an integral part of the Financial Statements 7



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN STATEMENT OF FINANCIAL

POSITION
1. Cash
- Cash on hand
- Demand deposits
TOTAL
(i) Cash on hand balance at the fund includes::
VND
TOTAL
(ii) Demand deposit balance includes:

Foreign currency (USD)
Joint Stock Commercial Bank for Foreign Trade of Vietnam -
Quang Ninh (USD)

VND

Joint Stock Commercial Bank for Foreign Trade of Vietnam -
Quang Ninh

Joint Stock Commercial Bank for Foreign Trade of Vietnam -
Dong Quang Ninh Branch

Vietnam International Bank - Quang Ninh Branch

Saigon Joint Stock Commercial Bank - Hanoi - Quang Ninh
Branch

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch (Cam Pha gas station)

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch (Mong Duong gas station)

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch (Ha Long gas station)

Joint Stock Commercial Bank for Investment and Development of

Vietham - Cam Pha Branch

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Dong Da Branch (CNHN)

Closing Balance

1.078.233.058
20.145.525.378
21.223.758.436

1.078.233.058
1.078.233.058

3.935.317.554

945.098.392
158.235.715

466.141.861

11.215.895.187

7.412.000

1.220.000

1.100.000

352.547.238

292.151.605

Beginning Balance

2.147.388.345
22.874.671.133
25.022.059.478

785.411.179
785.411.179

6.169.775.694

196.721.605
166.828.029

465.991.240

10.130.158.868

9.932.000

1.110.000

1.000.000

1.038.282.691

2.405.022.154

Other banks 2.770.405.826 3.252.061.239
Cong 20.145.525.378 23.836.883.520
Notes to the Financial Statements are an integral part of the Financial Statements 8
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

2. Financial Investments : (none)

Closing Balance Beginning Balance
Original  Fair Original  Fair
cost value  Provision  cost value Provision

a) Trading securities (Detailed according to
form V1-2aTM-TKV)

b) Held-to-maturity investments

bli) Short-term

- Term deposits

- Bonds

- Others

b2) Long-term

- Term depositsu
- Bonds

- Others
C) Investment in equity contributions to other

entities (Detailed according to form 2C-TM-
TKV)

3. Trade receivables (Detailed according to form 03A, 03B-TM-TKY)
4, Other Receivables (Detailed according to form 04-TM-TKYV)

5. Shortage of assets awaiting resolution Closing Balance Beginning Balance “‘\-
Original  Fair Original Fair :)
cost value Provision  cost value Provision

/

Short-term shortage of assets awaiting resol & - - “ S -

Shortage of goods and materials due to
inventory (base oil, additives)

Shortage of DO due to inventory

Shortage of base oil due to warehouse

Long-term shortage of assets awaiting resolution
Total - - - - - -

6. Doubtful Debts: no arising

Notes to the Financial Statements are an integral part of the Financial Statements 9




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

7. Inventories:

Closing Balance Beginning Balance
Original cost Provision Original cost  Provision
- Goods in transit; 16.668.668.990
- Raw material; 64.978.298.438 50.127.434.123
- Tools, supplies; 18.000.000
- Work in progress;
i RpREe 135.889.559 3.941.124.561
- Finished goods; 28.807.715.657 21.572.111.565 /?fgo}c
s Vot
- Goods; 45.665.082.538 49.065.391.911 13/ o
- Consignments; :ii ;i b(;f)
L3 W
TOTAL 156.273.655.182 124.706.062.160 ";,\ AL
N\
8. Long-term assets in progress =

a) Long-term work in progress: None
b) Construction in progress (Detailed according to form 08B-TM-TKV)

9. Increase and decrease of tangible fixed assets (Details according to form 09-TM-TKY)

10. Increase or decrease in intangible fixed assets: (Details according to form 10-TM-TKV)
11. Increase or decrease in financial lease fixed assets: None

12. Increase or decrease in investment real estate: None

13. Prepaid expenses (Details according to form-TM-TKYV)

14. Other assets: None

15. Borrowings and finance lease liabilities

Notes to the Financial Statements are an integral part of the Financial Statements 10



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED

VINACOMIN -

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

MATERIALS TRADING JOINT STOCK COMPANY

FINANCIAL STATEMENT NOTES (continued)

The fiscal year ended as at 30 September 2025

Borrowings and finance lease liabilities

Closing Balance

During the Period

Beginning Balance

Outstanding
balance

Amount can be
_paid

Increase

Decrease

Outstanding
balance

Amount can be
paid

a) Short-term borrowings

192.129.662.216

192.129.662.216

1.571.769.324.918

1.490.681.491.362

111.041.828.660

111.041.828.660

Vietnam Joint Stock Commercial Bank For
lndustry And Trade - Cam Pha Branch

Joint Stock Commermal Bank for F01elgn Trade

of Vietnam - Quang Ninh

Vietnam Bank for Agriculture and Rural

Development - Ha Long branch

61.434.000.000

78.759.153.296

51.936.508.920

61.434.000.000

78.759.153.296

51.936.508.920

687.677.658.963

662.144.393.955

221.947.272.000

645.408.658.963

619.176.069.319

226.096.763.080

19.165.000.000

35.790.828.660

19.165.000.000

35.790.828.660

56.086.000.000

56.086.000.000

b) Long-term borrowings

21.634.000.000

21.634.000.000

9.591.819.695

7.831.100.000

19.873.280.305

19.873.280.305

- Amount due for settlement within 1 year

- Amount due for settlement after 1 ycar

+ Term ﬁam 1-3 years

+ Term from 3-5 years

18.594.000.000

3. 040 000. 000

9 874.000.000

4.320.000.000

3.040.000.000

18.594.000.000

9.874.000.000

4.320.000.000

+ Term from 5-10 years

- Adjustment due to debt maturity classification

4. 400 000 000

4.400.000.000

3.040.000.000

18.160.000.000

9.440.000.000

7.831.100.000

11.608.180.305

11.608.180.305

4.320.000.000

4.400.000.000

(11608 80.305)

(11608180305)

7.831.100.000

12.042.180. 305

12.042.180.305

7.831. 100 000

12.042.180.305

12 042.180. 305

Total (a+b)

213.763.662.216

213.763.662.216

1.581.361.144.613

1.498.512.591.362

130.915.108.965

130.915.108.965

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

y Closing Balance During the Period Beginning Balance
Borrowings and finance lease : -
g i Outstanding Amount can be Outstanding Amount can be
liabilities ; Increase Decrease .
balance paid balance paid
"* Classification:
- Short-term debt and
= d t "
fongeterm debtunder 1YeAr™ | 195.169.662.216 | 195.169.662.216 | 1.563.201.144.613 | 1486.904.411.057 | 118.872.928.660 | 118.872.928.660
~ LOng-erm dei over L yeur 18.594.000.000 |  18.594.000.000 |  18.160.000.000 |  11.608.180.305 | 12.042.180.305 | 12.042.180.305
¢) Finance lease liabilities THIS YEAR PREVIOUS YEAR
. Total lease - Total lease Principal
Maturity payments Interest payment | Principal payment NOA— Interest payment —
Under 1 year - = “ - - -

Over 1 year to 5 yars 7

d) Overdue borrowings and finance lease liabilities

Closing Balance

Beginning Balance

Principal

Interest

Principal

Interest

- Borrowings;

- Finance lease liabilities;

- Reason for non-payment

Total _

e) Detailed information on borrowings and finance lease liabilities to related parties:

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION
LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

16. Trade Payables (Detailed according to form 16-TM-TKYV)

17. Bond issue: not arise

18. Preference Shares Classified As Liabilities
19. Taxes and other payables to State budget (Detailed according to form 19-TM-TKYV)

20. Accrued expenses

"
0§

Beginning
Closing Balance Balance
1 Salary during leave
2 Expense of business cessation
3 Provisional cost of goods sold and services rendered
4 Other accrued expenses
S Interest expenses
6 Others
Tel , electricity, E delivery, water ch
_ TIe ephone, electricity, Express delivery, water charges 293.755.186 111.162.071
payable
R ti left by the Board of Direct
_ Remuneration expenses 'ef y the Board of Directors 77 178.000 84.648.000
and the Board of Supervisors
- Expenses for labor protection in 2025 2.990.000.000
- Audit expenses 122.500.000 125.000.000
- Health check-up expenses 30.000.000
- Advance industrial cleaning outsourcing expenses 7.720.000
- Advance allowance costs 5.010.000
- Accrual for unemployment insurance 55.518.750
- Accrual for overseas training expenses 11.786.667
- Land rent expenses 628.321.052 628.321.052
- Franchise fee 97/2025 1.799.127.468
CONG 5.920.917.123 979.131.123
Notes to the Financial Statements are an integral part of the Financial Statements 13
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)

The fiscal year ended as at 30 September 2025

21. Other payables

a) Short-term

- Surplus of assets awaiting resolution (Base oil,
additives for Cominlub oil production)

- Trade union fund
- Social insurance
- Health insurance
- Unemployment insurance
- Payables on equalization
- Short-term deposits, collateral received
- Dividends, profits payable
- Other payables(*)

Total
b) Long-term

Total
c¢) Overdue debts: None

(*)Other short-term payables:

Closing Balance

322.695.720

238.869.912

3.543.272.489
4.104.838.121

Beginning

Balance

290.100.420

505.730.350
795.830.770 \

)

- Collect union dues on behalf of others 76.347.137 158.755.630
- 0.6% Party operating expensesng 134.677.621 158.033.532
- Payment Guarantee, tender Guarantee 1.855.000.000 169.000.000
- Agency transactions for donations to the Cuban people 63.788.000
- Unspent reward fund and welfare fund 4.943.000 4.943.000
- Deductible VAT 8.775.000
- Fees, charges, and road use fees 87.208.310
- Savings deposit + interest 6.223.188 6.223.188
- Training Expenses for the “Modern Mining Enterprise
Management” Course in Australia 1.315.085.233

Total 3.543.272.489 505.730.350
Notes to the Financial Statements are an integral part of the Financial Statements 14



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

22. Unearned revenues Closing Balance

a) Short-term
- Prepaid revenue
- Revenues from traditional customer loyalty program
- Other unearned revenues
Total
b) Long-term
- Prepaid revenue
- Revenues from traditional customer loyalty program
- Other unearned revenues
Total
b) Impossibility of contract performance

23. Provision for payables

Closing Balance
a) Short-term
- Provision for product warranty
- Provision for construction warranty
- Provision for enterprise restructuring
- Other provision payables ( fixed asset repair expenses ) 29.600.000.000
Lotal 29.600.000.000

b) Long-term
- Provision for product warranty
- Provision for construction warranty
- Provision for enterprise restructuring
- Other provision payables

Total

24. Deferred income tax assets Not incurred

Beginning
Balance

Notes to the Financial Statements are an integral part of the Financial Statements




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

25. OWNER’S EQUITY

a) Changes in owner’s

equity

Items belonging to owner's equity

Contributed
capital

Share
premium

Conversion

options on

convertible
bonds

Other capital

Differences
upon asset
revaluation

Exchange
rate
differences

Retained earnings

Development
and investment
funds

Total

Balance as at 01/01/2024

- Increase in capjtal in the
period
- Profit for the penod

- Other increase

- Decrease in capital in the
period o
- Loss for the period

- Other decrease

Balance as at 30/09/2024

150.000.000.000

150.000.000.000

8.960.446.091

17.464.792.486

©10.380.532459 |

_ (16.789.710454) |

11.055.614.491

1.710.043. 092

1.710.043.092

178.135.281.669

10.380.532.459

_ (16.789.710454)
171.726.103.674

Balance as at 01/01/2025

- Increase in capital in the

period

- Proﬂt for 1 thc penod 7

- Other increase

- Decrease in capital in the |

period
- Loss for the perlod
5 cher decrease

Balance as at 30/09/2025

150.000.000.000

150.000.000.000

15.671.415.426

15486219214 |

10.670.489.183

176.341.904.609

13, 486 219 2]4

_ (15.671.415.426)
15.486.219.214

(156 671 415 426)

10.670.489.183

176.156.708.397

Notes to the Financial Statements are an integral part of the Financial Star
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

b) Details of Contributed capital

- Vietnam National Coal and Mineral Industries Holding

Corporation Limited
- Dai Van Phu Company Limited
- Others

Total

¢) Capital transactions with owners and distribution of

dividends and profits

Owner’s contributed capital

'+ At the beginning of period

+ Increase in the period

+ Decrease in the period

+ At the ending of period

- Distributed dividends and profit

d) Share

- Quantity of Authorized issuing shares

- Quantity of issued shares and full capital contribution
+ Common shares

+ Preferred shares (classified as equity)

- Quantity of shares repurchased (Treasury shares)
+ Common shares

+ Preferred shares (classified as equity)

- Quantity of outstanding shares in circulation

+ Common shares

+ Preferred shares (classified as equity)

* Par value per share (VND)

d) Dividends

- Dividends declared after balance sheet date:
+ Dividends declared on common shares

+ Dividends declared on preference shares

- Dividends on accumulated preference shares not recorded

e) Company’s reserves
- Development and investment funds
- Other funds

Closing Balance
76.500.000.000

26.500.000.000
47.000.000.000
150.000.000.000

From 01/01/2025
to 30/09/2025

150.000.000.000

150.000.000.000
10.500.000.000

Closing Balance

15.000.000

15.000.000

10.670.489.183

Beginning Balance
76.500.000.000

26.500.000.000
47.000.000.000
150.000.000.000

From 01/01/2024
to 30/09/2024

150.000.000.000

150.000.000.000
10.500.000.000

Beginning Balance

15.000.000

15.000.000

10.670.489.183

g) Income and expenses, profits and losses directly recorded to owner’s equity prescribed in specific

Accounting standards

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

26. Differences arising from asset revaluation: Not incurred

27. Exchange differences

From 01/01/2025
to 30/09/2025

- Exchange differences due to the translation of Financial
Statements from foreign currency to VND
- Exchange differences other reasons

+ Due to purchases, exchanges, and payments during the

period

+ Due to re-evaluation of monetary items originating in

foreign currencies 5.156

28. Non-business funds

- Amount granted during the period
- Non-business expenditures

- Ending balance

29. Off statement of Financial Position items

Closing Balance
a) Operating leased assets: None
- Under 1 year
- From 1 year to 5 years
- Over S year

b) Asset held under trurst

c¢) Foreign currencies
Bank Original

Joint Stock Commercial Bank for Foreign Trade of Vietnam
- Quang Ninh (USD) 2,34

d) Precious metal, jewels: None
d@) Doubtful debts written-offs

e) Other information about off statement of Financial Position items

From 01/01/2024
to 30/09/2024

Beginning
Balance

Currency type

usDh

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1. Zone 2. Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

VII. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE REPORT ON

RESULTS OF PRODUCTION AND BUSINESS ACTIVITIES

1. Revenue from sales of goods and rendering of services Frt(:];g/:)/g/;ﬁgszs
a) Revenue
- Revenue from sale of goods 2.773.686.005.979
- Revenue from sale of finished goods 192.668.823.745
- Revenue from rendering of services 76.031.885.408
- Revenue from construction contracts

Total 3.042.386.715.132

From 01/01/2024
to 30/09/2024

2.783.004.660.625
194.466.853.440
77.583.024.279

3.055.054.538.344

b) Net Revenue from related parties (Details according to form 02A-TKV, 02B-TKV)

2. Revenue deductions 12.096.962
In which:
- Trade discount 12.096.962

- Sale discounts
- Sale return

g From 01/01/2025
3. Cost of goods sold and services rendered t0 30/09/2025
- Cost of goods sold 2.649.696.187.627
- Cost of finished goods sold 152.106.694.578
In which: accrued cost of investment properties sold
include:

+ Accrued expense items
+ Accrued amount of each item
+ Estimated time when costs incurred

- Cost of services rendered 91.138.168.769
- Net carrying amount, expenses of sold liquidation
and disposal of investment properties

- Other abnormal expenses included in cost of goods
sold

- Provision for devaluation of inventories
- Other decreases in cost of goods sold
- Other cost of goods sold

Total 2.892.941.050.974

411.177.053

411.177.053

to 30/09/2024 .
2.678.361.517.040 <

169.789.767.135

From 01/01/2024 )

79.218.309.245

2.927.369.593.420

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

4. Financial Income

- Interest income

- Realised exchange gain

- Unrealised exchange gain
Total

5. Financial expenses

- Interest expenses

- Realised exchange loss

- Unrealised exchange loss
Total

6. Other income

- Gain from liquidation, disposal of fixed assets
- Other income

Financial settlement of outstanding payables
Collection of fines for violation of contract
Tax reduction, tax overpayment
Trade discounts
Reduce drill bit value
Vung Hoa warehouse wastage savings 2018 - 2022
Compensation for asset losses
Reduction of depreciation value of fixed assets
Others

Total

From 01/01/2025
to 30/09/2025

59.575.459
3.855.351
5.849
63.436.659

From 01/01/2025
to 30/09/2025

6.773.778.962
1.295.500

693
6.775.075.155

From 01/01/2025
to 30/09/2025

15.291.289.718

21.943.604
119.793.862
86.648.514

688.537.777

139.594.126
16.347.807.601

From 01/01/2024
to 30/09/2024

58.742.235

58.742.235

From 01/01/2024
to 30/09/2024

5.337.324.951
59.891.689

5.397.216.640

From 01/01/2024
to 30/09/2024

36.141.374

330.619.446
559.405.227
125.519.069

95.543.265
43.978.757
1.191.207.138

Notes to the Financial Statements are an integral part of the Financial Statements



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

7. Other expenses

- Expenses for selling and liquidating

- Tax fines, tax arrears, additional taxes

- Expenses for selling and liquidating assets
- Reduce drill bit value

- Penalty for breach of contract

- Other expenses
Total

8. Selling expenses; General and administrative expense

a) General and administrative expense

- Chi tiét cac khoan chiém tir 10% trd 1én trén tong
chi phi QLDN;

Labour expenses

Management material costs

Cost of office supplies

Depreciation expenses

Tax, Charge, Fee

Expenses of outsourcing services

Other expenses in cash

b) Selling expenses

- Details of items accounting for 10% or more of total
Labour expenses

Cost of raw materials and packaging

Depreciation expenses

Expenses of outsourcing services

Other expenses in cash
c¢) Deductions in selling expenses and general and
administrative expense
- Hoan nhap du phong bao hanh san pham, hang héa;
- Hoan nhép du phong tai co ciu, du phong khac;
- Céc khoan ghi giam khac

Total

From 01/01/2025
to 30/09/2025

212.221.410
101.350.250

15.543.246

366.248.999
695.363.905

From 01/01/2025
to 30/09/2025

44.192.265.128

12.879.865.711
1.127.036.298
656.159.168
1.565.864.971
725.258.886
7.481.265.951
19.756.814.143
94.591.273.114

44.661.500.778
5.971.534.730
8.021.724.185
30.295.948.393
5.640.565.028

138.783.538.242

From 01/01/2024
to 30/09/2024
19.759.526
2.938.371.936
57.975.000
559.405.227

25.863.266
3.601.374.955

From 01/01/2024
to 30/09/2024

39.772.830.175

9.550.662.574
1.698.817.453
550.042.974
1.664.979.970
533.631.751
6.298.733.516
19.475.961.937
65.955.909.613

36.576.923.733
4.807.060.351
9.345.812.465
7:187.333.611
8.038.779.453

105.728.739.788

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

9. Business and productions cost by items

- Raw materials
+ Raw materials
+ Fuel
+ Electric

- Labour expenses
+ Salary

+ Social insurance, health insurance, community insuranc

+ On-duty meal allowance
- Depreciation expenses
- Expenses of outsourcing services
- Other expenses in cash

Total

10. Current corporate income tax expenses

- Corporate income tax expense calculated on the current
year's taxable income

- Adjustment of tax expenses from previous period to
current year

- Current corporate income tax expense

11. Deferred income tax

- Deferred CIT expense relating to taxable temporary

difference
- Deferred CIT expense relating to reversal of deferred

income tax assets

- Deferred CIT income arising from deductible temporary

difference

- Deferred CIT income arising from unused tax loss and tax

credits

- Deferred CIT income arising from reversal of deferred
income tax liabilities

- Deferred corporate income tax expenses

From 01/01/2025
to 30/09/2025
168.873.691.635
154.551.802.018

12.218.127.076

2.103.762.541
91.038.783.958
75.351.363.378
11.942.794.580

3.744.626.000
16.812.450.488
56.027.150.068
30.633.695.184

363.385.771.333
From 01/01/2025
to 30/09/2025

4.104.614.940

4.104.614.940

From 01/01/2025
to 30/09/2025

From 01/01/2024
to 30/09/2024

159.235.219.898
142.484.207.239
14.631.414.254
2.119.598.405
85.933.761.544
72.220.296.939
9.861.094.605
3.852.370.000
18.941.457.576
24.836.239.681
33.287.725.450

322.234.404.149
From 01/01/2024
to 30/09/2024

2.767.222.675

2.767.222.675

From 01/01/2024
to 30/09/2024

611.300.684

611.300.684

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group |, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

VII. ADDITIONAL INFORMATION FOR THE ITEMS OF THE STATEMENT OF CASH

FLOWS
1. Non-cash transactions affecting the statement of cash flow in the future

2. Cash and cash equivalents are held by the Company but not used: Not incurred

3. Proceeds from borrowings during the period Short-term
- Proceeds from ordinary contracts 1.571.769.324 918
- Proceeds from issuance of common bonds

- Proceeds from issuance of convertible bonds

- Proceeds from issuance of preferred shares classified as
liabilities

- Proceeds from government bond REPO and security
REPO

- Proceeds from borrowings under other forms

4. Actual repayments on principal during the period Short-term

- Repayment on principal from ordinary contracts 1.490.681.491.362

- Repayment on principal of common bonds

- Repayment on principal of convertible bonds

- Repayment on principal of preference shares classified as
liabilities

- Repayment on government bond REPO and security
REPO

- Repayments on borrowings under other forms

Long-term
13.040.000.000

Long-term

11.279.280.305

Notes to the Financial Statements are an integral part of the Financial Statements

23

o

O~



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED

VINACOMIN -

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

MATERIALS TRADING JOINT STOCK COMPANY

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 30 September 2025

VIII. OTHER INFORMATION
1. Information about related parties

9T/2025 9T/2024
L Aatse Relation Remuneration | Salary, Bonus | Remuneration | Salary, Bonus
N B_OARD_QE__]Y_I&]_\:@GEMENT e e - T . e i,
| [Pham DangPhu Chalr_mag___ - | 58 39#640709_“7 i I N 52_.4_28_.000 - 16. 678.000
2 [NguyenManhToan [Boad | 17520000 2siii4s00| | |
3 |Ta Quang Tuan Fammier Bard 12.264.000|  197.394.000{  31.536.000]  547.199.000
* [Newen The Hung  [MemPereftheBoard | 5504000 400313.600]  14.016.000]  483.873.000)
5 |LeDung ~  |Chairmanofthe Trade | ~ 42.048.000] 407.268.618|  31.536.000| 457.532.000|
6 |Pham VanHien  |Member of the Board R 19.856.000)  139.153.000
- Dang ‘Hoai Nam Member_Pfthe Bqa_rd_ L 37.084.000 o ~11.680.000
11 |BOARD OF SUPERVISION B
1 Iqa_n__'l’_}_l_al]_ljj_ung Head of the Board 52.212.000 o 46.716.000 2.000.000
7 Member of the T
~© |Pham Thi Ngoc Bich _[Supervisory Board 42.048.000|  200.885.000|  31.536.000|  186.832.000
” Member of the
J‘W Hoang Kien Supemsory Board 42.048.000 182.745.000| 31.536.000|  178.912.000
111 [BOARD OF DIRECTOR _
1 _|Ninh ThiMy Nga — [Deputy Director | 441175418 | 487.155.000
2z NgL_J_)_/_gn Van Tuan Deputy Director - 398.744.400 " 492.589.000
3 |Hoang Xuan ‘Tung  |Chiefaccountant | | 406.011.418 445.897.000
307.324.000) 2.885.652.254 270.840.000| 3.437.820.000

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED

VINACOMIN

- MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)

The fiscal year ended as at 30 September 2025

2. Segment reporting

Year 2025 Trading

Revenue 2.773.686.005.979
Revenue deductions -
Cost of goods sold and

services 2.649.696.187.627

Gross profit 123.989.818.352

2. Comparative figures

Production

192.668.823.745
12.096.962

152.106.694.578
40.550.032.205

Service

76.031.885.408

91.138.168.769 ;
(15.106.283.361) z

Other Total

3.042.386.715.132
- 12.096.962

2.892.941.050.974
149.433.567.196

The comparative figures on the Statement of Financial Position are figures as at 01 January 2025. The comparative
figures on the Statement of Income, Statement of Cash flows and Notes are taken from Financial Statements for the period

from 01/01/2024 to 30/09/2024

PREPARER

b

e

L

A

DINH THI QUYNH ANH

CHIEF ACCOUNTANT

i
1

HOANG XUAN TUNG

1

E.

Quang Ninh, Day ) October 2025
DIRECTOR

CONG TY
co PHAN ||
U TK

J‘?aye% J{aﬁz% Goin

Notes to the Financial Statements are an integral part of the Financial Statements 25






Victnam National Coal and Mineral SOCIALIST REPUBLIC OF VIETNAM
Industries Holding Corporation Limited Independence - Liberty - Happiness
Vinacomin - Materials Trading
Joint Stock Company

No S/ /CV-MTS Quang Ninh,Z0 October 2025
“Regarding the explanation of the increase in
profit affer tax in the U3 of 2025 financial
statements compared to O3 of 2024”

To: STATE SECURITIES COMMISSION OF VIETNAM;
HANOISTOCK EXCHANGE.

Vinacomin - Materials Trading Joint Stock Company sincerely appreciates your
cooperation and support during the past time.

Pursuant to Circular 96/2020/TT-BTC dated 16 November 2020 of the Ministry of
Finance, Vinacomin - Materials Trading Joint Stock Company would like 1o explain the
increase in profit after tax in the Q3 of 2025 compared to the Q3 of 2024 as follows:

Vinacomin - Materials Trading Joint Stock Company is a trading and production
business unit whose main business lines are trading in supplies, spare parts, and fuel; providing
waterway and road transport services; providing loading and unloading services; producing
lubricants, mainly serving member units of Victnam National Coal and Mincral Industrics
Holding Corporation Limited (TKV). Profit after tax in the Q3 of 2025 increased by 2,679
million VND ~ 88% compared to the Q3 of 2024, specifically as follows:

- Gross profit increased compared to Q3 of 2024: 2,233 million VND ~ 7%

- Selling expenses increased compared 1o Q3 0f 2024: 3,333 million VND ~ 20%

- Business administration expenses decreased 10,032 million VND ~ 85%
compared to Q3 of 2024:

- Financial expenses increased compared to Q3 of 2024: 723 million VND ~ 40%

- Other operating income increased compared to Q3 0f2024: 15,218 million VND ~ 15,928%

Ixplanation of reasons:

The gross profit/net revenue ratio of the Q3 of 2025 is 4.03%, while the same period
in 2024 was 3.91%. This ratio increased compared to the Q3 of 2024: Although the
company's revenue from sales of goods and services increased compared to the samc
period last year, the company proactively managed to control the costs of input materials
to save on expenses incurred during the product manufacturing process.

Selling expenses and gencral and administrative expense in the Q3 of 2025
increased compared to the same period in 2024: Since in Q3 of 2025, the company pre-
deducted and repaired several fixed assets, warchouses and yards at the mine's mines
due to deterioration, pre-deducted expenses for employees’ protective uniforms,
organized company trips and vacations for staff, and incurred external transaction

expenses with customers.



organized company trips and vacations for staff, and incurred external transaction
expenses with customers.

In the Q3 of 2025, the Company has made efforts to recover debts, regularly
mature short-term loans, but because the Company's loans have not been arranged to
mature, it lecads to an increase in financial costs compared to the same period in 2024.

Other income in the Q3 of 2025 increased compared to the same period in 2024:
due to income from the disposal of fixed assets.

=> The above are the reasons for the increase in the Company's profit after tax in
the Q3 of 2025 compared to the Q3 of 2024.

Vinacomin - Materials Trading Joint Stock Company would like to explain as above.

Respectfully!

VINACOMIN - MATERIALS TRADING

Recipients:

- SSC, HNX

- Board of Directors, Supervison Board
- Director, Deputy Director of Finance
- Accounting department.

- Save Office Copy, Accounting
department.

guyen Manh Toan
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