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S& Giao dich Ching khoan Ha Noi nhu sau: ,
Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 2
16, 2020 of the Ministry of Finance guiding information disclosure on the securities
market, Vinacomin - Materials Trading Joint Stock Company hereby discloses its
QIV/2025 financial statements to the Hanoi Stock Exchange as follows:
1. Tén t6 chirc/ Name of organization: Cong ty C6 phan Vat Tu - TKV/ Vinacomin
- Materials Trading Joint Stock Company
- Ma ching khoén/ Stock symbol: MTS
- Dia chi/ Address: T6 1, Khu 2, Phuong Ha Long, Tinh Quang Ninh, Viét Nam./
Group 1, Zone 2, Ha Long Ward, Quang Ninh Province, Vietnam.
- Dién thoai lién hé/Tel: 0203.3695.899 Fax:0203.3634.899
- Email: hdgt.vmts@gmail.com Website: http://www.vmts.vn
- Noi dung thong tin céng bd/ Contents of disclosure:
- BCTC quy IV nam 2025/ The financial statements for the third quarter of 2025:

O BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cép trén c6 don vi

truc thudc); /Separate financial statements (The listed company does not have any
subsidiaries, and its superior accounting unit has affiliated units)

O BCTC hop nhit (TCNY c6 cbng ty con); / Consolidated Financial Statements
(The listed company has subsidiaries)

BCTC téng hop (TCNY ¢6 don vi ké toan truc thude té chirc bd may ké toén
riéng)./ Consolidated financial statements (The listed company has an affiliated
accounting unit with an independently organized accounting apparatus&g}



- Céc truong hop thudc dién phai giai trinh nguyén nhén/ Cases subject to
explanation of causes:

+ T4 chirc kiém toan dua ra ¥ kién khong phai la y kién chap nhan toan phan déi
véi BCTC (ddi véi BCTC di duge soat xét/kiém toan Quy IV /2025) / The audit
organization expressed an opinion that is not an unqualified opinion on the financial
statements (for the audited financial statements of QIV. 2025):

O Co/Yes (1 Khoéng/ No

Vian ban giai trinh trong trudng hop tich cé/ Explanatory document in the case of
marking "yes":

O Co/Yes O  Khong/ No

+ Loi nhuén sau thué trong ky bdo cdo cé su chénh léch trude va sau kiém toan tir
5% trd 1€n, chuyén tir 16 sang 14i hodc ngugc lai (d6i véi BCTC duge kiém todn nim s
/ Profit after corporate income tax at the statement of business results of the reporting
period changed by 5% or more compared to the same period of the previous year:

O Co'Yes [J Khong/ No

Vin ban giai trinh trong truong hop tich ¢6/ Explanatory document in the case of
marking "yes":

O Co'Yes [0 Khéng/No b?\\
N

F LO’l nhuan sau thé thu nhap doanh ngh1ep tai bao c4o ket qua klnh doanh cua

income tax at the statement of business results of the reporting period changed by LA%o
or more compared to the same period of the previous year:

Co/Yes 0 Khoéng/ No )

Vin ban giai trinh trong trudng hop tich ¢ / Explanatory document in the cas&eo
marking "yes":

Co/Yes O Khoéng/ No

+ Loi nhuan sau thué trong ky bao céo bj 13, chuyén tir 14i & béo céo cling ky ndm trude
sang 16 & ky nay hoic nguoc lai / Profit after tax in the reporting period is lost, transferred
Jrom profit in the same period of the previous year to loss in this period or vice versa.

O  C6/Yes Khong/ No

Vin ban gidi trinh trong trudng hop tich ¢6 / Explanatory document in the case of
marking "yes":

O Cdé/Yes 0O Khong/ No

Thoéng tin nay da dugc cong bd trén trang thong tin dién tir ciia Cong ty vao ngay:
20/1/2026 tai dudng dan: hitp:/www.vmts.vn

This information has been published on the company's website on: 20/01/2026 at
the link http:// www.vmts.
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VIETNAM NATIONAL COAL AND MINERAL
INDUSTRIES HOLDING CORPORATION LIMITED

Yinacomin - Materials Trading Joint Stock Company

Form No. B01 - DN
(The following is issued together with

Circular No. 200/2014/TT-BTC dated 22
December 2014 of the Ministry of Finance.)

STATEMENT OF FINANCIAL POSITION
As at 31 Decemberr 2025

31/12/2025

ASSETS Code Note 01/01/2025
1 2 3 4 5
A-CURRENT ASSETS 100 583.613.501.890 495.468.685.098
I. Cash and cash equivalents 110 27.420.692.847 24.622.294.699
1. Cash 111 VL1 27.420.692.847 24.622.294.699
2. Cash equivalents 112 ' - -
II. Short-term investments 120 - -
I11. Short-term receivables 130 440.661.509.315 338.764.164.866
1. Short-term trade receivables 131 VI13a,c 421.096.835.300 337.489.507.103
- In the Group 412.328.247.698 326.047.126.540
- Outside the Group 8.768.587.602 11.442.380.563
2. Short-term prepayments to suppliers 132 18.691.495.177 141.100.905
- In the Group - =
- Outside the Group 18.691.495.177 141.100.905
3. Short-term intra-company receivables 133 - -
6. Other short-term receivables 136 VIida 873.178.838 1.133.556.858
IV. Inventories 140 V1.7 111.331.529.491 124.706.062.160
1. Inventories 141 111.331.529.491 124.706.062.160
V. Other short-term assets 150 4.199.770.237 7.376.163.373
1. Short-term prepaid expenses 151 VI.13a 2.097.961.388 4.467.476.200
2. Deductible VAT 152 - 2.668.902.218
3. Taxes and other receivables from the State budget 153 VI.19 ©2.101.808.849 239.784.955
5. Other current assets 155 VI.14a _ - -
B- NON-CURRENT ASSETS 200 65.077.585.907 82.294.203.724
I. Long-term receivables 210 45.000.000 175.000.000
6. Other long-term receivables 216 V1.4b 45.000.000 175.000.000
IL. Fixed assets 220 '55.678.071.338 62.803.105.656
1. Tangible fixed assets 221 V1.9 55.304.857.535 62.803.105.656
- Historical costs 222 516.943.987.855 548.555.712.706
- Accumulated depreciation (*) 223 (461.639.130.320) (485.752.607.050)
3. Intangible fixed assets 227 VI.10 373.213.803 -
- Historical costs 228 462.471.670 -
- Accumulated depreciation (*) 229 (89.257.867) -
IV. Long-term assets in progress 240 V1.8 1.141.075.342 9.285.946.000
2. Construction in progress 242 1.141.075.342 9.285.946.000
VI. Other long-term assets 260 8.213.439.227 10.030.152.068
1. Long-term prepaid expenses 261 VI.13b ~ 6.273.185.853 10.030.152.068
2. Deferred income tax assets 262 VI1.24a 1.940.253.374 -
270 648.691.087.797 577.762.888.822

TOTAL ASSETS (270=100+200)
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CAPITAL Code Note 31/12/2025 01/01/2025
1 2 3 4 5
C- LIABILITIES 300 466.275.729.715 401.420.984.213
L. Current liabilities 310 443.987.939.715 389.378.803.908
1. Short-term trade payables 311 VI.16acd 229.029.834.771 218.655.759.428
- In the Group - 344.512.100
- Outside the Group 229.029.834.771 218.311.247.328
2. Short-term prepayments from customers 312 266.384.837 133.581.523
- In the Group - -
- Outside the Group 266.384.837 133.581.523
3. Taxes and other payables to State budget 313 VI.19 5.786.845.440 3.889.627.174
4. Payables to employees 314 42.396.611.721 38.724.557.437
5. Short-term accrued expenses 315 VI.20 " 3.382.564.222 979.131.123
6. Short-term intra-company payables 316 - -
8. Short-term unearned revenue 318 V1.22ac - -
9. Other short-term payments 319 VI.21 1.553.300.303 795.830.770
10. Short-term borrowings and finance lease liabilities 320 VI1.15acd 153.559.448.702 118.872.928.660
11. Provisions for short-term payables 321 VI.23a 3.002.443.000 -
12. Bonus and welfare fund 322 © 5.010.506.719 7.327.387.793
13. Price stabilization fund 323 - -
14. Purchase and resale of Government bonds 324 - -
I1. Non-current liabilities 330 22.287.790.000 12.042.180.305
8. Long-term borrowings and finance lease liabilities 338 22.287.790.000 12.042.180.305
D-OWNER'’S EQUITY 400 182.415.358.082 176.341.904.609
I. Owner’s equity 410 182.415.358.082 176.341.904.609
1. Contributed capital 411 VI.25a 150.000.000.000 150.000.000.000
- Ordinary shares with voting rights 411a 150.000.000.000 150.000.000.000
- Preference shares 411b - -
4. Other capital 414 VI1.25a - -
8. Development and investment funds 418 VIL.25e 10.670.489.183 10.670.489.183
9. Enterprise reorganization assistance fund 419 VI.25¢ - -
10. Other reserves 420 VI1.25¢ - -
11. Retained earnings 421 VI.25a 21.744.868.899 15.671.415.426
- Retained earnings accumulated till the end of the
previous period 421a - 675.082.032
- Retained earnings of the current period 421b 21.744.868.899 14.996.333.394
IL. Other capital and funds 430 - -
1. Non-business funds 431 VI.28 - -
2. Funds that forming fixed assets 432 - -
TOTAL CAPITAL (440=300+400) 440 648.691.087.797 577.762.888.822

Preparer

Nguyen Thi Thu Huong

Chief accountant

Hoang Xuan Tung
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Vinacomin - Materials Trading Joint Stock Company

Address: Ha Long Ward, Quang Ninh Province

Tel: : 033 3 620 899

Fax: 0333 624899

FINANCIAL STATEMENTS

For the
accounting period

ended as at 31/12/2025

Maiu s6: B02 - DN

STATEMENT OF INCOME
Quarter IV of 2025
No. ITEMS Code QIV/2025 QIV/2024 Accumulated 2025 Accumulated 2024
1. Revenue from sales of goods and rendering of services 01 1.090.483.565.755 1.025.969.026.551 4.132.870.280.887 4.081.023.564.895
2. Revenue deductions 02 - - 12.096.962 411.177.053
Trade discount 04 - - 12.096.962 -
Sales rebates 05 - - - 411.177.053
Sales return 06 - - - -
Excise tax, export tax 07 - - - -
3. Net revenue from sales of goods and rendering of services 10 1.090.483.565.755 1.025.969.026.551 4.132.858.183.925 4.080.612.387.842
4, Cost of goods sold and services rendered 11 1.039.746.555.103 976.160.435.965 3.932.687.606.077 3.903.530.029.385
5. Gross profit from sales of goods and rendering of services 20 50.737.010.652 49.808.590.586 200.170.577.848 177.082.358.457
6. Financial income 21 20.955.812 23.835.293 84.392.471 82.721.090
7. Financial expenses 22 3.069.696.744 1.867.568.170 9.844.771.899 7.264.784.810
- In which: Interest expenses 23 3.069.696.744 1.815.211.570 9.843.475.706 7.152.536.521
9. Selling expenses 25 13.456.927.882 26.488.604.353 108.048.200.996 92.444.513.966
10. General and administrative expense 26 27.129.835.437 15.351.529.176 71.322.100.565 55.124.359.351
i gggg)")ﬁt from operating activities (30=20+(21-22)+24- 30 7.101.506.401 6124724180  11.039.896.859  22.331.421.420
12, Other income 31 1.227.623.735 12.808.748 17.575.431.336 1.204.015.886
13. Other expense 32 354.276.679 325.045.228 1.049.640.584 3.963.893.788
14. Other profit (40=31-32) 40 8§73.347.056 (312.236.480) 16.525.790.752 (2.759.877.902)
15. Total net profit before tax (50=30+40) 50 7.974.853.457 5.812.487.700 27.565.687.611 19.571.543.518
15: Current corporate income tax expenses 51 3.656.457.146 1.132.905.417 7.761.072.086 3.900.128.092
Corporate income tax payable during the period 3.656.457.146 1.132.905.417 7.761.072.086 3.900.128.092
16. Deferred corporate income tax expenses 52 (1.940.253.374) 63.781.348 (1.940.253.374) 675.082.032
17. Profit after corporate income tax 60 6.258.649.685 4.615.800.935 21.744.868.899 14.996.333.394
19. Basic earnings per share 70 417 i 308 1.450 1.000
20. Diluted earnings per share 71 o 0070

Preparer

\
\_SZ :
/

Nguyen Thi Thu Huong

Chief accountant

Hoang Xuan Tung
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VIETNAM NATIONAL COAL AND MINERAL
INDUSTRIES HOLDING CORPORATION LIMITED
Vinacomin - Materials Trading Joint Stock Company

Form No. B03 - DN

(The following is issued together with Circular No.
200/2014/TT-BTC dated 22 December 2014 of the

STATEMENT OF CASH FLOWS

(Indirect method)
Year 2025
ITEMS CODE NOTE Year 2025 Year 2024
1 2 3 4 5

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 27.565.687.611 19.571.543.518
2. Adjustments for

- Depreciation and amortization of fixed assets and investment

properties 02 25.621.479.518 25.136.453.517
- Provisions 03 3.002.443.000 -

- Exchange gains/losses from retranslation of monetary items
denominated in foreign currency 04 i i

- Gains/losses from investment 05 (15.093.785.557) 22.414.198
- Interest expenses 06 9.843.475.706 7.152.536.521
- Other adjustments 07 - -

3. Operating profit before changes in working capital 08 50.939.300.278 51.882.947.754
- Increase or decrease in receivable 09 (100.960.466.125) (28.069.209.321)
- Increase or decrease in inventories 10 13.374.532.669 64.601.283.095
- Increase. or decrease in payable (excluding interest payable/ 24.237.270.110 (56.460.217.560)
corporate income tax payable) 11

- Increase or decrease in prepaid expenses 12 6.126.481.027 (4.230.153.446)
- Increase or decrease in trading securities 13

- Interest paid 14 (9.843.475.706) (7.191.734.603)
- Corporate income tax paid 15 (5.340.344.357) (5.857.760.148)
- Other receipts from operating activities 16 494.720.000 973.700.000
- Other payments on operating activities 17 (7.983.016.500) (6.448.202.939)
Net cash flows from operating activities 20 (28.954.998.604) 9.200.652.832
[1. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase or construction of fixed assets and other long-term (17.772.518.542) (19.485.003.153)
assets 21

2. Proceeds from disposals of fixed assets and other long-term 15.016.606.135 (104.991.726)
assets 22

7. Interest and dividend received 27 77.179.422 82.577.528
Net cash flows from investing activities 30 (2.678.732.985) (19.507.417.351)
I11. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issuance of shares and receipt of contributed
capital 31

2. Repayment of contributions capital and repurchase of stock

issued 32

3. Proceeds from borrowings 33 2.054.079.586.155 1.611.791.863.166
4, Repayment of principal 34 (2.009.147.456.418) (1.591.384.863.426)
4. Repayment of principal 35

6. Dividends or profits paid to owners 36 (10.500.000.000) (10.500.000.000)
Net cash flows from financing activities 40 34.432.129.737 9.906.999.740
Net cash flows in the period (50 = 20+30+40) 50 2.798.398.148 (399.764.779)
Cash and cash equivalents at beginning of the period 60 24.622.294.699 25.022.059.478
Effect of exchange rate fluctuations 61 - -
Cash and cash equivalents at end of the period
(70 =50+60+61) 70 27.420.692.847 24.622.294.699

Preparer Chief accountant
I/ .
,’I%.-‘/P/
Dinh Thi Quynh Anh Hoang Xuan Tung
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES
HOLDING CORPORATION LIMITED
Vinacomin - Materials Trading Joint Stock Company

Form No. B03 - DN

(The following is issued together with Circular
No. 200/2014/TT-BTC dated 22 December 2014
of the Ministry of Finance.)

STATEMENT OF CASH FLOWS

(Indirect method)
Quarter IV of 2025
ITEMS CODE | NOTE | Quarter IV/2025 | Quarter 1V/2024 Year 2025 Year 2024
1 2 3 4 5 6 7

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 7.974.853.457 9.631.863.852 27.565.687.611 19.571.543.518
2. Adjustments for - -
-D iati ization of fixed ts and i tment rti

cpreciation and amortization of fixed assets and investment properties | ) 8.809.029.030 12.495.092.189 25.621.479.518 25.136.453.517

- Provisions 03 (26.597.557.000) (10.065.000.000) 3.002.443.000 -

- Exchange gains/losses from retranslation of monetary items denominated
in foreign currency 04 5.156 o = =

- Gains/losses from investment 05 155.729.370 61.100.402 (15.093.785.557) 22.414.198
- Interest expenses 06 3.069.696.744 3.610.096.393 9.843.475.706 7.152.536.521
- Other adjustments 07 - -

3. Operating profit before changes in working capital 08 (6.588.243.243) 15.733.152.836 50.939.300.278 51.882.947.754
- Increase or decrease in receivable 09 62.690.240.230 121.202.791.209 (100.960.466.125) (28.069.209.321)
- Increase or decrease in inventories 10 44.942.125.691 53.805.134.104 13.374.532.669 64.601.283.095
- Increase or decrease in payable (excluding interest payable/ corporate

income tax payable) 11 (50.180.759.228) (104.310.420.092) 24.237.270.110 (56.460.217.560)
- Increase or decrease in prepaid expenses 12 6.963.326.259 (2.691.247.538) 6.126.481.027 (4.230.153.446)
- Increase or decrease in trading securities 13 - - - -

- Interest paid 14 (3.069.696.744) (3.669.985.619) (9.843.475.706) (7.191.734.603)
- Corporate income tax paid 15 (1.634.108.176) (2.002.630.319) (5.340.344.357) (5.857.760.148)
- Other receipts from operating activities 16 89.000.000 888.700.000 494.720.000 973.700.000
- Other payments on operating activities 17 (1.817.660.700) (4.151.414.939) (7.983.016.500) (6.448.202.939)
Net cash flows from operating activities 20 51.394.224.089 74.804.079.642 (28.954.998.604) 9.200.652.832
1I. CASH FLOWS FROM INVESTING ACTIVITIES - -

1. Purchase or construction of fixed assets and other long-term assets 21 (7.125.131.638) (4.820.993.796) (17.772.518.542) (19.485.003.153)
2. Proceeds from disposals of fixed assets and other long-term assets 22 (173.333.333) (104.991.726) 15.016.606.135 (104.991.726)
7. Interest and dividend received 27 17.603.963 43.891.324 77.179.422 82.577.528
Net cash flows from investing activities 30 (7.280.861.008) (4.882.094.198) (2.678.732.985) (19.507.417.351)
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I1I. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issuance of shares and receipt of contributed capital

31 s -
2. Repayment of contributions capital and repurchase of stock issued 32
3. Proceeds from borrowings 33 469.270.261.237 664.177.420.843 2.054.079.586.155 1.611.791.863.166
4. Repayment of principal 34 (507.186.684.751) (732.987.008.201) (2.009.147.456.418)| (1.591.384.863.426)
4. Repayment of principal 35
6. Dividends or profits paid to owners 36 - (10.500.000.000) (10.500.000.000) (10.500.000.000)
Net cash flows from financing activities 40 (37.916.423.514) (79.309.587.358) 34.432.129.737 9.906.999.740
Net cash flows in the period (50 = 20+30+40) 50 6.196.939.567 (9.387.601.914) 2.798.398.148 (399.764.779)
Cash and cash equivalents at beginning of the period 60 21.223.758.436 34.009.896.613 24.622.294.699 25.022.059.478
Effect of exchange rate fluctuations 61 (5.156) - - -
Cash and cash equivalents at end of the period
(70 = 50+60+61) 70 27.420.692.847 24.622.294.699 27.420.692.847 24.622.294.699
Preparer Chief accountant

o

Dinh Thi Quynh Anh

Hoang Xuan Tung
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Nguyen Manh Toan




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

I. GENERAL INFORMATION OF THE CORPORATION
1. Form of ownership: Joint Stock Company

Vinacomin - Materials Trading Joint Stock Company was established on the basis of
equitization of Vinacomin - Materials, Transport and Handling Company Limited. The
Company was operated under the Business Registration Certificate No. 5700100707 dated 20
January 2025. The Company has amended the Business Registration Certificate 12 times.
Currently, the Company's head office is located at "Group 1, Zone 2, Hong Ha Ward, Ha Long
City, Quang Ninh Province".

2. Business fields: The Company operates in the fields of industrial production; trade and
services.

3. Main business activities:

- Trading in machinery, equipment and other spare parts;

- Trading in solid, liquid, gaseous fuels and related products;

- Production and trading of Cominub lubricants and other chemical products;
- Transport of goods by inland waterways and roads;

- Providing cargo handling services;

4. Normal production and business cycle : 12 months

5. Characteristics of business operations during the fiscal year that affect the Financial
Statements

6. Business structure:

The Company's head office is located at: Group 1, Zone 2, Ha Long Ward, Quang Ninh
Province.
- Hanoi branch is located at No. 40, Nguyen Vinh Bao Street, Yen Hoa Ward, Cau Giay
District, Hanoi;

As at 31 December 2025, the number of employees of the Company was 597 people,
average labor: 625 people.

7. Statement on Comparability of Information in Financial Statements

The corresponding information, data and figures in the Company's Financial Statements
for the fiscal year ended as at 31 December 2025 presented are comparative information, data

and figures.

II. ACCOUNTING PERIOD, ACCOUNTING CURRENCY
1. Annual accounting period:
The Company's fiscal year begins on 1 January and ends on 31 December of the calendar year.

This Financial Statement is prepared for the period from 1 January 2025 to 31 December 2025.

Notes to the Financial Statements are an integral part of the Financial Statements 1
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

2. Currency used in accounting: Vietnam Dong (VND).

III. STANDARDS AND APPLICABLE ACCOUNTING SYSTEM
1. Applicable Accounting System:

The Company applies Corporate Accounting System issued under the Circular No.
200/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance Circular and No.
53/2016/TT-BTC dated March 21, 2016 by the Ministry of Finance about amending and adding
some Articles of Circular No. 200/2014/TT-BTC;

2. Accounting Standards and Accounting System:

The Company applies Vietnamese Accounting Standards and supplementary documents.
Financial Statements are prepared and presented in accordance with regulations of Vietnamese
Accounting Standards and Corporate Accounting System.

IV. APPLICABLE ACCOUNTING POLICIES

1. Principles for converting Financial Statements prepared in foreign currencies into
Vietnam Dong

The Company does not prepare Financial Statements in foreign currency.

2. Types of exchange rates applied in accounting _,\
oll

Transactions in currencies other than Vietnam Dong (VND) are converted into Vietnam) v
Dong at the actual exchange rate at the time of the transaction. Exchange rate differences%*
realized during the year are recognised as financial expenses or income in the fiscal year.

The exchange rate when re-valuating foreign currency items at the time of preparing the
Financial Statements is the exchange rate issued by the Vietnam National Coal and Mineral
Industries Holding Corporation Limited.

3. Principles for determining the actual interest rate used to discount cash flows
4. Principles of recognising cash and cash equivalents
Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months
from the date of investment, that are highly liquid and readily convertible into known amount
of cash and that are subject to an insignificant risk of conversion into cash.

5. Principles of accounting for financial investments
6. Principles of accounting for receivables

Receivables are presented in the Financial Statements at the carrying amount due from
the Company's customers and other receivables plus provision for doubtful debts.

The provision for doubtful debts represents the estimated loss due to non-payment of
receivables arising from the receivable balance at the end of the fiscal year. The provision and

Notes to the Financial Statements are an integral part of the Financial Statements 2




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

reversal of provisions for doubtful debts are made in accordance with Circular No. 48/2019/TT-
BTC dated 08 August 2019 and Circular No. 200/2014/TT-BTC dated 22 December 2014 of
the Ministry of Finance.

7. Principles of recognising inventories

- Inventory recognition principle: Inventory is recognised at the lower of original cost and net
realizable value of inventory.

- Method of calculating inventory value:

The cost of inventories includes costs of purchase, processing and other directly relevant
costs incurred in bringing the inventories to their location and condition for their intended use.

Net realizable value of inventories is the estimated selling price of the inventories in the
ordinary course of business, less the estimated costs of completion and the estimated costs
necessary to make the sale.

- Inventory accounting method: The Company applies the perpetual inventory method to
account for inventory with the value determined as follows:

" Value of raw materials, Specific price (petrol and oil products use the first-in,
tools, goods first-out method to calculate the ex-warehousing value)
+ Finished goods Specific price

Cost of raw materials and direct labor costs plus

+ Work in pro - i
progress manufacturing overhead at normal operating levels.

- Method of setting up inventory price reduction provision:

Provision for devaluation of inventories is made for materials and goods in stock with
original cost greater than net realizable value according to the provisions of Vietnamese
Accounting Standard No. 02 "Inventories", Circular No. 48/2019/TT-BTC dated 08 August
2019 and Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance
on guidance on the provision and use of provisions for inventory price reduction, loss of
financial investments, bad debts and warranty of products, goods and construction works at
enterprises.

8. Principles of recognising and depreciation of fixed assets
Fixed assets are stated at original cost and accumulated depreciation.
Tangible fixed assets

The cost of tangible fixed assets comprises the purchase price and any costs directly
attributable to bringing the asset to its working condition. The cost of tangible fixed assets by
self-construction or self-made construction includes the construction cost, actual production
cost incurred plus installation and testing costs. The costs of upgrading tangible fixed assets are
capitaiized, increasing the cost of fixed assets; maintenance and repair costs are included in the
income statement for the year. When tangible fixed assets are sold or liquidated, the cost and

Notes to the Financial Statements are an integral part of the Financial Statements 3




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

accumulated depreciation are written off and any gains or losses arising from the liquidation of
tangible fixed assets are included in the statement of income.

Depreciation of tangible fixed assets is calculated using the straight-line method, applied
to all assets at the calculated rate to allocate the original cost over the estimated period of use
and in accordance with the guidance in Circular No. 45/2013/TT-BTC dated 25 April 2013 of
the Ministry of Finance on guiding the management, use and depreciation of fixed assets.

9. Accounting principles for business cooperation contracts
10. Deferred corporate income tax accounting principles
11. Principles of accounting for prepaid expenses

Short-term prepaid expenses are expenses incurred during the fiscal year, including costs
for store rental, services, tool insurance, fixed asset repairs and other short-term prepaid
expenses.

Long-term prepaid expenses are expenses incurred for multiple fiscal years, including
fixed asset repair costs and unallocated residual values of assets that do not qualify as fixed
assets (valued less than VND 30 million) and other long-term prepaid expenses. Long-term
prepaid expenses will be amortized over a period of 24 months from the date of occurrence.

12. Principles of accounting for liabilities:

Payables are tracked in detail by payment term, payable entity, original currency and other
factors according to the management needs of the enterprise;

The classification of payables as trade payables, internal payables, and other payables is
carried out according to the following principles:

- Trade payables include commercial payables arising from transactions of purchasing
goods, services, assets and suppliers. These payables include payables when importing through
consignees;

- Internal payables include payables between the parent unit and its subsidiary units that
do not have legal status and are dependent accounting;

- Other payables include non-commercial payables, not related to the purchase, sale, or
provision of goods and services;

- When preparing Financial Statements, accountants base on the remaining term of
payables to classify them as long-term or short-term;

- When there is evidence that a loss is likely to occur, the accountant immediately records
a liability according to the prudence principle.

13. Principles of recognising borrowings and financial lease liabilities

The Company's short-term and long-term borrowings are recorded on the basis of
receipts, bank documents, contracts and loan agreements. Borrowing costs are recorded in
financial expenses.

Notes to the Financial Statements are an integral part of the Financial Statements 4




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

Borrowings are tracked by subject and term.
14, Principles of recognition and capitalization of interest expenses

Capitalization of interest expenses is the interest expenses incurred during the investment
in construction or production of unfinished assets are included in the value of that asset.

Interest expenses incurred during the process of investing in purchasing fixed assets (up
to the time the fixed assets are ready for use) are capitalized, while interest expenses incurred
when the fixed assets have been put into operation are included in financial expenses of the
period.

15. Principle of recognising accrued expenses

Accrued expenses include the value of expenses that have been included in the operating
expenses of the period but have not been actually paid at the end of the fiscal year to ensure that
when actual expenses arise, they do not cause sudden changes in operating expenses on the
basis of ensuring the principle of matching between revenue and expenses. When such expenses
arise, if there is a difference with the amount deducted, the accountant will record an additional
expense or reduce the corresponding difference.

16. Principles and methods of recognising provisions for payables

Provisions for payables are made in accordance with the provisions of Circular No.
48/2019/TT-BTC dated 08 August 2019 and Circular No. 200/2014/TT-BTC dated 22
December 2014 of the Ministry of Finance on guidance on the establishment and use of
provisions for payables of the Company. The recorded value of a provision for payables is the
most reasonable estimate of the amount that will be paid to settle the current debt obligation at
the end of the accounting period.

L% Principles of recognising unearned revenue
18. Principles of recognising convertible bonds
19. Principles of recognising owner’s equity

The Company's initial investment capital is recorded according to the value of the capital
contributions of the capital contributors when it is converted into a Joint Stock Company.
During its operation, the Company's investment capital is recorded to increase according to the
increased value of the capital contributions of the shareholders.

According to the Business Registration Certificate of Joint Stock Company No.
5700100707, 12th re-registered by the Department of Planning and Investment of Quang Ninh
Province on 20 January 2025, and up to the end of the fiscal year, the shareholders have
contributed capital to the Company as follows:

Notes to the Financial Statements are an integral part of the Financial Statements 5
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

Charter capital
According to
Investor RBl'lSll‘leSlS Coiitiikiited .
egistration capital (VND) Yo
Certificate P
(VND)

Vietnam National Coal and Mineral

76,500,000,000 | 76,500,000,0 9
Industries Holding Corporation Limited 200, 01 76.300.400,000 | 100%
Dai Van Phu Company Limited 26,500,000,000 | 26,500,000,000 | 100%
Other shareholders 47.000,000,000 | 47,000,000,000 | 100%

Profit after corporate income tax can be distributed to capital contributors after being
approved by the Resolution of the General Meeting of Shareholders. Dividends are distributed
from undistributed profits based on the capital contribution ratio of each shareholder.

20. Principles and methods of recognising revenue

Revenue is recognised when the outcome of a transaction can be measured reliably and it is
probable that the economic benefits associated with the transaction will flow to the Company.

(i) Revenue from sales is recognised when the significant risks and rewards of ownership have
been transferred to the buyer and the goods have been delivered to the buyer and accepted
by the customer.

(ii) Revenue from rendering of services is recognised when the significant risks and rewards
have been transferred to the customer, the services have been provided and accepted by the
customer.

(iii) Financial income includes revenue arising from deposit interest, loan interest, realized
exchange rate difference interest, and other financial income. Deposit interest and loan
interest are determined on an accrual basis, determined on the balance of deposits and the
applicable interest rate.

21. Principles of recognising revenue deductions

Adjustments to reduce revenue from sales of goods and rendering of services arising
during the period include: Trade discounts, sales discounts and sales returns.

22. Principles of recognising cost of goods sold and services rendered

Cost of goods sold is recorded and aggregated according to the value and quantity of
finished goods and goods sold to customers, consistent with revenue recorded in the period.

Cost of services rendered is recorded at actual costs incurred to complete the services,
consistent with revenue recorded in the period.

Notes to the Financial Statements are an integral part of the Financial Statements 6



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended as at 30 September 2025

23. Principles of recognising financial expenses

Financial expenses recorded in the Statement of Income are total financial expenses
incurred during the period, not offset against financial revenue, including interest expenses and
exchange rate losses.

24. Principles of selling expenses and general and administrative expenses

Selling expenses: are actual expenses incurred in the process of selling products, goods,
and providing services of the sales department, including: Labour expenses; Materials and
packaging expenses; Tools and supplies expenses; Fixed asset depreciation expenses; Expenses
of outsourcing services; Other expenses in cash.

General and administrative expenses: are the general management costs of the
enterprise including: Labour expenses; Materials expenses; Fixed asset depreciation expenses;
Taxes, fees and charges; Provision expenses; Expenses of outsourcing services; Other expenses
in cash.

25. Principles and methods of recognising current corporate income tax expenses and
deferred corporate income tax expenses

The Company applies the corporate income tax rate of 20% in 2025.
Corporate income tax expense for the year includes current corporate income tax.

Current corporate income tax expenses are determined based on taxable income during
the year and current corporate income tax rate. Taxable income differs from accounting profit
due to adjustments for temporary differences between tax accounting and financial accounting
as well as adjustments for non-taxable or non-deductible income or expenses.

Deferred corporate income tax (if any) is the income tax payable or recoverable from the
enterprise due to temporary differences between the carrying amount of assets and liabilities for
Financial Statements purposes and the amounts used for tax purposes. Deferred corpotate income
tax liabilities are recognised for all taxable temporary differences. Deferred corporate income tax
assets are recognised only when it is probable that future taxable profits will be available against
which the deductible temporary differences can be utilized.

26. Other accounting principles and methods

Notes lo the Financial Statements are an integral part of the Financial Statements 7



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN STATEMENT OF FINANCIAL

POSITION
1. Cash
- Cash on hand
- Demand deposits
TOTAL
(i) Cash on hand balance at the fund includes::
VND
TOTAL
(ii) Demand deposit balance includes:

Foreign currency (USD)
Joint Stock Commercial Bank for Foreign Trade of Vietnam -
Quang Ninh (USD)

VND

Joint Stock Commercial Bank for Foreign Trade of Vietham -
Quang Ninh

Joint Stock Commercial Bank for Foreign Trade of Vietnam -
Dong Quang Ninh Branch

Vietnam International Bank - Quang Ninh Branch

Saigon Joint Stock Commercial Bank - Hanoi - Quang Ninh
Branch

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch (Cam Pha gas station)

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch (Mong Duong gas station)

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Cam Pha Branch (Ha Long gas station)

Joint Stock Commercial Bank for Investment and Development of

Vietnam - Cam Pha Branch

Vietnam Joint Stock Commercial Bank For Industry And Trade -

Closing Balance

576.503.337
26.844.189.510
27.420.692.847

576.503.337
576.503.337

3.162.236.563

1.990.348.227
158.110.576
466.193.345

16.389.853.806

12.371.000

1.057.000

1.000.000

2.271.450.275

Beginning Balance

2.147.388.345
22.874.671.133
25.022.059.478

785.411.179
785.411.179

6.169.775.694

196.721.605
166.828.029
465.991.240

10.130.158.868

9.932.000

1.110.000

1.000.000

1.038.282.691

2.405.022.154

Dong Da Branch (CNHN)
Other banks 2.391.568.718 3.252.061.239
Cong 26.844.189.510 23.836.883.520
8
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

2. Financial Investments : (none)

Closing Balance Beginning Balance
Original  Fair Original Fair
cost value Provision cost value Provision
a) Trading securities (Detailed according to
form VI-2aTM-TKV)
b) Held-to-maturity investments
bl) Short-term
- Term deposits
- Bonds
- Others
b2) Long-term
- Term depositsu
- Bonds
- Others
C) Investment in equity contributions to other
entities (Detailed according to form 2C-TM-
TKYV) \
3. Trade receivables (Detailed according to form 03A, 03B-TM-TKYV) ):
4. Other Receivables (Detailed according to form 04-TM-TKYV) *
5. Shortage of assets awaiting resolution Closing Balance Beginning Balance /
Original  Fair Original Fair
cost value Provision  cost value Provision

Short-term shortage of assets awaiting resol - - - - - -

Shortage of goods and materials due to
inventory (base oil, additives)

Shortage of DO due to inventory

Shortage of base oil due to warehouse

Long-term shortage of assets awaiting resolution
Total - - - - - -

6. Doubtful Debts: no arising

Notes to the Financial Statements are an integral part of the Financial Statements 9




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION
LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

7. Inventories:

Closing Balance Beginning Balance
Original cost Provision Original cost ~ Provision
- Goods in transit;
- Raw material; 46.500.237.650 50.127.434.123
- Tools, supplies; 20.394.000
- Work in progress;
180.498.155 3.941.124.561

~Finishied goods, 29.690.124.973 21.572.111.565
- Goods; 34.940.274.713 49.065.391.911
- Consignments;

TOTAL 111.331.529.491 124.706.062.160

8. Long-term assets in progress
a) Long-term work in progress: None
b) Construction in progress (Detailed according to form 08B-TM-TKYV)

9. Increase and decrease of tangible fixed assets (Details according to form 09-TM-TKYV)

10. Increase or decrease in intangible fixed assets: (Details according to form 10-TM-TKY)
11. Increasec or decrease in financial lease fixed assets: None

12. Increase or decrease in investment real estate: None

13. Prepaid expenses (Details according to form-TM-TKYV)

14. Other assets: None

15. Borrowings and finance lease liabilities

Notes to the Financial Statements are an integral part of the Financial Statements 10




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)

The fiscal year ended as at 31 December 2025

Closing Balance

During the Period

Beginning Balance

Industry And Trade - Cam Pha Branch

Jbint Stock Commercial Bank for Investment
and Development of Vietnam - Cam Pha Branch

37.706.183.728

37.706.183.728

57.706.183.728

Joint Stock Commercial Bank for Foreign Trade
of Vietnam - Quang Ninh

41.736.585.550

41.736.585.550

831.910.979.505

Borrowings and finance lease liabilities Outstanding Amount can be Outstanding Amount can be
" Increase Decrease ;
balance paid balance paid
a) Short-term borrowings 148.855.448.702|  148.855.448.702| 2.034.921.796.155| 1.997.108.176.113| 111.041.828.660| 111.041.828.660
Vietnam Joint Stock Commercial Bank For 50.246.299.800|  50.246.299.800|  904.190.981.298|  873.109.681.498|  19.165.000.000]  19.165.000.000

20.000.000.000

825.965.222.615

35.790.828.660

—_— e

35.790.828.660

Vietnam Bank for Agriculture and Rural

- Amount due for settlement after 1 year

22.287.790.000

+ Term from 1-3 years

15.156.000.000

+ Term from 3-5 years

3.271.790.000

15.156.000.000

3.271.790.000

11.362.000.000

7.065.790.000

3.860.000.000

U — 19.166.379.624 19.166.379.624 241.113.651.624 278.033.272.000 56.086.000.000 56.086.000.000
b) Long-term borrowings 26.991.790.000 26.991.790.000 14.949.609.695 7.831.100.000 19.873.280.305 19.873.280.305
- Amount due for settlement within 1 year 4.704.000.000 4.704.000.000 4.704.000.000 7.831.100.000 7.831.100.000 7.831.100.000

due for settleme 22287790000  22287.790.000]  22287.790.000|  12.042.180.305| 12.042.180305|  12.042.180.30:

12.042.180.305

8.248.180.305

12.042.180.305

3.794.000.000

12.042.180.305

+ Term from 5-10 years 3.860.000.000 3.860.000.000
- Adjustment due to debt maturity classification (12.042.180.305) (12.042.180.305)
Total (a+b) 175.847.238.702|  175.847.238.702| 2.049.871.405.850( 2.004.939.276.113| 130.915.108.965| 130.915.108.965

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

; Closing Balance During the Period Beginning Balance
Borrowings and finance lease > -
- Outstanding Amount can be Outstanding Amount can be
liabilities . Increase Decrease .
balance paid balance paid

"* Classification:
- Short-term debt and

gl deBtaniar 1 yeur 153.559.448.702| 153.559.448.702 | 2.031.794.696.155 | 1.997.108.176.113 | 118.872.928.660| 118.872.928.660

- Long-term debt over 1 year 22.287.790.000 | 22.287.790.000 22.287.790.000 12.042.180.305 | 12.042.180.305 | 12.042.180.305

¢) Finance lease liabilities THIS YEAR PREVIOUS YEAR
. Total 1 o £
Maturity o Interest payment | Principal payment Total lease Interest payment N
payments payments payment
Under 1 year . - L I - NS, . z
Over 1 year lo 5 years - - = » 2 -
; . peres Closi 1 inning B
d) Overdue borrowings and finance lease liabilities — Lo L - ]‘Segmmng il
Principal Interest Principal Interest

- Borrowings; - « - -
- Finance lease liabilities; = 7 = - _
- Reason for non-payment b - - 5 -

Total

¢) Detailed information on borrowings and finance lease liabilities to related parties:

Notes to the Financial Statements are an integral part of the Financial Statements 12
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION
LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

16. Trade Payables (Detailed according to form 16-TM-TKYV)

17. Bond issue: not arise

18. Preference Shares Classified As Liabilities
19. Taxes and other payables to State budget (Detailed according to form 19-TM-TKYV)

20. Accrued expenses

AN W AW

Salary during leave

Expense of business cessation

Provisional cost of goods sold and services rendered
Other accrued expenses

Interest expenses

Others

Telephone, electricity, Express delivery, water charges
payable

Remuneration expenses left by the Board of Directors
and the Board of Supervisors

Expenses for labor protection in 2025
Audit expenses

Health check-up expenses

Advance industrial cleaning outsourcing expenses
Hazard allowance expenses

Office supplies expenses

Vehicle inspection and certification expenses

Land rent expenses

CONG

Closing Balance

139.350.123

96.150.000

2.995.000.000
122.500.000

7.498.000
19.459.074
1.000.000
1.607.025

3.382.564.222

Beginning
Balance

111.162.071

84.648.000

125.000.000
30.000.000

628.321.052
979.131.123

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

21. Other payables

Beginning
Closing Balance Balance

a) Short-term
- Surplus of assets awaiting resolution (Base oil,
additives for Cominlub oil production)

- Trade union fund 308.129.560 290.100.420
- Social insurance
- Health insurance
- Unemployment insurance
- Payables on equalization
- Short-term deposits, collateral received -

- Dividends, profits payable
- Other payables(*) 1.245.170.743 505.730.350
Total 1.553.300.303 795.830.770
b) Long-term
Total - -

¢) Overdue debts: None
(*)Other short-term payables:

- Collect union dues on behalf of others 77.377. 879 158.755.630
- 0.6% Party operating expensesng 47.114.444 158.033.532
- Payment Guarantee, tender Guarantee 1.036.000.000 169.000.000
- Accrued visa fees 26.931.840
- Unspent reward fund and welfare fund 4.943.000 4.943.000
- Qutsourced garment processing costs 9.712.832 -

- Deductible VAT 8.775.000
- Fees, charges, and road use fees... 36.867.460
- Savings deposit + interest 6.223.188 6.223.188

Total 1.245.170.743 505.730.350

Notes to the Financial Statements are an integral part of the Financial Statements 4
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

22. Unearned revenues Closing Balance

a) Short-term
- Prepaid revenue
- Revenues from traditional customer loyalty program
- Other unearned revenues
Total
b) Long-term
- Prepaid revenue
- Revenues from traditional customer loyalty program
- Other unearned revenues
Total
b) Impossibility of contract performance

23. Provision for payables Closing Balance

a) Short-term
- Provision for product warranty
- Provision for construction warranty
- Provision for enterprise restructuring
- Other provision payables 3.002.443.000
Total 3.002.443.000
b) Long-term
- Provision for product warranty
- Provision for construction warranty
- Provision for enterprise restructuring
- Other provision payables
Total

24. Deferred income tax assets Not incurred

Beginning
Balance

Beginning
Balance

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

25. OWNER’S EQUITY

a) Changes in owner’s
equity

Items belonging to owner's equity

Contributed
capital

Share
premium

Conversion

options on

convertible
bonds

Other capital

Differences
upon asset
revaluation

Exchange
rate
differences

Retained earnings

Development and
investment funds

Total

- |Balance as at 01/01/2024

- Increase in capital in the
period
- Profit for the period

150.600.000.00¢

8.960.446.091

17.464.792.486

1.710.043.092

178.135.281.669

114.996.333.394

- _O_Iher increase

period

- Decrease in capital in the

- Loss for the period

- Other decrease

Balance as at 31/12/2024

150.000.000.000

14.996.333.394 |

8.960.446.091

8.960.446.091

(16.789.710.454)

@5750156545)

15.671.415.426

10.670.489.183

176.341.904.609

Balance as at G1/01/2025

period

| - Other increase

- increase in capital in the

- Profit for the period

150.000.000.000

period _
- Loss for the period
- Other decrease

- Decrease in capital in the T

15.671.415.426

21.744.868.899 |

Balance as at 31/12/2025

150.000.000.000

seTi15.426)

10.670.489.183

176.341.904.609

21.744.868.899 |

(15.671.415.426)|

21.744.868.899

10.670.489.183

182.415.358.082

Notes to the Financial Statemenis are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

b) Details of Contributed capital

- Vietnam National Coal and Mineral Industries Holding
Corporation Limited
- Dai Van Phu Company Limited
- Others
Total

¢) Capital transactions with owners and distribution of
dividends and profits

Owner’s contributed capital

'+ At the beginning of period

+ Increase in the period

+ Decrease in the period

+ At the ending of period

- Distributed dividends and profit

d) Share .

- Quantity of Authorized issuing shares

- Quantity of issued shares and full capital contribution
+ Common shares

+ Preferred shares (classified as equity)

- Quantity of shares repurchased (Treasury shares)
+ Common shares

+ Preferred shares (classified as equity)

- Quantity of outstanding shares in circulation

+ Common shares

+ Preferred shares (classified as equity)

* Par value per share (VND)

d) Dividends

- Dividends declared after balance sheet date:
+ Dividends declared on common shares

+ Dividends declared on preference shares

- Dividends on accumulated preference shares not recorded

e) Company’s reserves
- Development and investment funds
- Other funds

Closing Balance
76.500.000.000

26.500.000.000
47.000.000.000
150.000.000.000

From 01/01/2025
to 31/12/2025

150.000.000.000

150.000.000.000
10.500.000.000

Closing Balance

15.000.000

15.000.000

10.670.489.183

Beginning Balance
76.500.000.000

26.500.000.000
47.000.000.000
150.000.000.000

From 01/01/2024
to 31/12/2024

150.000.000.000

150.000.000.000
10.500.000.000

Beginning Balance

15.000.000

15.000.000

10.670.489.183

g) Income and expenses, profits and losses directly recorded to owner’s equity prescribed in specific

Accounting standards

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

26. Differences arising from asset revaluation: Not incurred

27. Exchange differences

From 01/01/2025
to 31/12/2025

- Exchange differences due to the translation of Financial
Statements from foreign currency to VND
- Exchange differences other reasons

+ Due to purchases, exchanges, and payments during the

period
+ Due to re-evaluation of monetary items originating in

foreign currencies

28. Non-business funds

- Amount granted during the period
- Non-business expenditures

- Ending balance

29. Off statement of Financial Position items

Closing Balance
a) Operating leased assets: None
- Under 1 year
- From 1 year to 5 years
- Over 5 year

b) Asset held under trurst

¢) Foreign currencies

Bank Original
Joint Stock Commercial Bank for Foreign Trade of Vietnam
- Quang Ninh (USD) 0

d) Precious metal, jewels: None
@) Doubtful debts written-offs

e) Other information about off statement of Financial Position items

From 01/01/2024
to 31/12/2024

Beginning
Balance

Currency type

USD

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1. Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

VII. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE REPORT ON

RESULTS OF PRODUCTION AND BUSINESS ACTIVITIES

; . From 01/01/2025

1. Revenue from sales of goods and rendering of services to 31/12/2025
a) Revenue
- Revenue from sale of goods 3.763.720.790.323
- Revenue from sale of finished goods 262.533.320.619
- Revenue from rendering of services 106.616.169.945
- Revenue from construction contracts

Total 4.132.870.280.887

From 01/01/2024
to 31/12/2024

3.714.953.222.186
259.238.054.810
106.832.287.899

4.081.023.564.895

b) Net Revenue from related parties (Details according to form 02A-TKV, 02B-TKV)

2. Revenue deductions 12.096.962
In which:
- Trade discount 12.096.962
- Sale discounts
- Sale return

m
3. Cost of goods sold and services rendered Frt(:} 33/11/3 /12/3352 2
- Cost of goods sold 3.599.322.893.185
- Cost of finished goods sold 210.982.485.901
In which: accrued cost of investment properties sold
include:

+ Accrued expense items

+ Accrued amount of each item

+ Estimated time when costs incurred

- Cost of services rendered 122.382.226.991
- Net carrying amount, expenses of sold liquidation

and disposal of investment properties

- Other abnormal expenses included in cost of goods

sold

- Provision for devaluation of inventories

- Other decreases in cost of goods sold

- Other cost of goods sold
Total 3.932.687.606.077

411.177.053

411.177.053

From 01/01/2024
to 31/12/2024
3.567.096.791.349

221.240.395.335

113.627.667.795

1.565.174.906
3.903.530.029.385

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

4. Financial Income

- Interest income

- Realised exchange gain

- Unrealised exchange gain
Total

5. Financial expenses

- Interest expenses

- Realised exchange loss

- Unrealised exchange loss
Total

6. Other income

- Gain from liquidation, disposal of fixed assets
- Other income

Reduction of land tax in 2024

Financial settlement of outstanding payables
Collection of fines for violation of contract

Tax reduction, tax overpayment

Trade discounts

Reduce drill bit value

Vung Hoa warehouse wastage savings 2018 - 2022
Compensation for asset losses

Reduction of depreciation value of fixed assels

Others
Total

From 01/01/2025
to 31/12/2025

77.179.422
7.033.623
179.426
84.392.471

From 01/01/2025
to 31/12/2025

9.843.475.706
1.295.500

693
9.844.771.899

From 01/01/2025
to 31/12/2025

15.117.956.385

913.758.613

319.177.961
132.962.431
86.648.514

688.537.777

316.389.655
17.575.431.336

From 01/01/2024
to 31/12/2024

82.577.528

82.577.528

From 01/01/2024
to 31/12/2024

7.152.536.521
112.248.289

7.264.784.810

From 01/01/2024
to 31/12/2024

36.141.374

330.619.446
559.405.227
125.519.069

95.543.265
56.787.505
1.204.015.886

Notes to the Financial Statements are an integral part of the Financial Statements

20

=]
Tl




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION

LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

7. Other expenses

- Expenses for selling and liquidating
- Tax fines, tax arrears, additional taxes
- Expenses for selling and liquidating assets
- Reduce drill bit value
- Penalty for breach of contract
- Other expenses
Total

8. Selling expenses; General and administrative expense

a) General and administrative expcnse

- Chi tiét céc khoan chiém tir 10% trds 1én trén tong
chi phi QLDN;

Labour expenses

Management material costs

Cost of office supplies

Depreciation expenses

Tax, Charge, Fee

Chi phi du phong _

Expenses of outsourcing services

Other expenses in cash

b) Selling expenses

- Details of items accounting for 10% or more of total
Labour expenses

Cost of raw materials and packaging

Depreciation expenses

Expenses of outsourcing services

Other expenses in cash
¢) Deductions in selling expenses and general and
- administrative expense
- 'Hoan nhép dy phong bao hanh san pham, hang hoa;
- Hoan nhép du phong tai co céu, du phong khac;
- Céc khoan ghi giam khac

Total

From 01/01/2025

to 31/12/2025

414.412.263
101.350.250

28.574.886

505.303.185
1.049.640.584

From 01/01/2025

to 31/12/2025
71.322.100.565

16.852.396.958
1.474.868.817
1.259.847.357
2.850.567.489
1.536.280.204
1.184.012.500
18.489.276.420
27.674.850.820
108.048.200.996

59.679.465.970
8.358.050.902
12.547.959.379
18.374.534.102
9.088.190.643

179.370.301.561

From 01/01/2024
to 31/12/2024

3.233.388.010
104.991.726
559.405.227

28.635.220
3.926.420.183

From 01/01/2024
to 31/12/2024

55.124.359.351

1L.351L.719:111
2.219.549.327
825.283.747
2.169.884.434
1.448.931.037
8.050.424.704
29.058.566.991
92.444.513.966

53.171.163.124
6.315.906.419
12.399.862.661
9.085.603.206
11.471.978.556

147.568.873.317

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION
LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

From 01/01/2025  From 01/01/2024

9. Business and productions cost by items

to 31/12/2025 to 31/12/2024
- Raw materials 220.226.781.878 209.482.097.786
+ Raw materials 200.444.242.820 186.840.274.064
+ Fuel 17.077.100.627 19.883.589.745
+ Electric 2.705.438.431 2.758.233.977

- Labour expenses 120.548.687.491

+ Salary 99.870.437.177
+ Social insurance, health insurance, community insuranc 15.711.320.314
+ On-duty meal allowance 4.966.930.000

25.621.479.518
56.810.591.702
47.524.636.884

- Depreciation expenses
- Expenses of outsourcing services
- Other expenses in cash

Total 470.732.177.473
From 01/01/2025
10. t i
Current corporate income tax expenses to 31/12/2025

- Corporate income tax expense calculated on the current

year's taxable income 7.761.072.086

- Adjustment of tax expenses from previous period to
current year
7.761.072.086

From 01/01/2025
to 31/12/2025

- Current corporate income tax expense

11. Deferred income tax

- Deferred CIT expense relating to taxable temporary

difference
- Deferred CIT expense relating to reversal of deferred

income tax assets
- Deferred CIT income arising from deductible temporary

difference

(1.940.253.374)

- Deferred CIT income arising from unused tax loss and tax
credits

- Deferred CIT income arising from reversal of deferred
income tax liabilities

116.921.426.061
98.559.218.911
13.270.305.150
5.091.902.000
25.136.453.517
35.160.008.388
49.623.142.225

436.323.127.977

From 01/01/2024

to 31/12/2024

3.900.128.092

3.900.128.092

From 01/01/2024

to 31/12/2024

675.082.032

N = =< =< /04

I\

- Deferred corporate income tax expenses (1.940.253.374) 675.082.032

Notes to the Financial Statements are an integral part of the Financial Statements g2



VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION
LIMITED

VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY

Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

VII. ADDITIONAL INFORMATION FOR THE ITEMS OF THE STATEMENT OF CASH
FLOWS

1. Non-cash transactions affecting the statement of cash flow in the future
2. Cash and cash equivalents are held by the Company but not used: Not incurred

3. Proceeds from borrowings during the period Short-term Long-term

- Proceeds from ordinary contracts 2.034.921.796.155 19.157.790.000

- Proceeds from issuance of common bonds

- Proceeds from issuance of convertible bonds

- Proceeds from issuance of preferred shares classified as
liabilities

- Proceeds from government bond REPO and security
REPO

- Proceeds from borrowings under other forms

4. Actual repayments on principal during the period Short-term Long-term

- Repayment on principal from ordinary contracts 1.997.108.176.113 12.039.280.305

- Repayment on principal of common bonds

- Repayment on principal of convertible bonds

- Repayment on principal of preference shares classified as
liabilities

- Repayment on government bond REPO and security
REPO

- Repayments on borrowings under other forms

Notes to the Financial Statements are an integral part of the Financial Statements

23

ALY

NN




VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

VIII. OTHER INFORMATION
1. Information about related parties

Year 2025 Year 2024
No. N Relati
? - elnton Remuneration | Salary, Bonus | Remuneration | Salary, Bonus
I |BOARD OF MANAGEMENT N
1 |PhamDangPhu — [Chairman | 74016000 | 25.000.000} 67.848.000 ] 21678000
2 |Nguyen Manh Toan  |Board | 28.032.000| 361.843.600 o
3 |raQuang Tuan  [Fomer Board 12.264.000]  197.394.000|  42.048.000|  645.361.000
% [Nguyen The Hung __ |MemPeroftheBoard | 5504000  491.497.600]  14.016.000]  575.191.400
"5 |LeDung [Chairmanofthe Trade |  52.560.000| _S508.259.018| ~ 42.048.000| _577.689.200
"6 |Pham Van Fien __[MemberoftheBoard | |7~ | 19.856.000] 139.153.000
7 |Dang Hoai Nam Member of the Board 47.596.000 5.000.000|  22.192.000 5.000.000
11 [BOARD OF SUPERVISION
1 |Tran Thanh Tung Head of the Board 65.952.000 22.000.000 60.456.000 7.000.000
5 Member of the A\
“ |Pham Thi Ngoc Bich  |Supervisory Board 52.560.000 254.353.000 42.048.000 24&059.00g
3 Member of the o
Hoang Kien Supervisory Board 52.560.000 239.294.000 42.048.000 232.305.000
111 |[BOARD OF DIRECTOR " -
1 |Ninh Thi My Nga Deputy Director 538.095.418 578.824.000
2 |Nguyen Van Tuan Deputy Director 495.883.200 586.414.400
| 3 |Hoang Xuan Tung Chief accountant 492.458.418 524.734.000
389.044.000| 3.631.078.254| 352.560.000| 4.133.409.000

Notes to the Financial Statements are an integral part of the Financial Statements
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VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED
VINACOMIN - MATERIALS TRADING JOINT STOCK COMPANY
Address: Group 1, Zone 2, Ha Long Ward, Quang Ninh Province

FINANCIAL STATEMENT NOTES (continued)
The fiscal year ended as at 31 December 2025

2. Segment reporting

Year 2025 Trading

Revenue 3.763.720.790.323
Revenue deductions -

Cost of goods sold and services
3.599.322.893.185

Gross profit 164.397.897.138

2. Comparative figures

The comparative figures on the Statement of Financial Position are figures as at 01 January 2025. The compar
figures on the Statement of Income, Statement of Cash flows and Notes are taken from Financial Statements for the pe

from 01/01/2024 to 31/12/2024

Production

262.533.320.619
12.096.962

210.982.485.901
51.538.737.756

Preparer Chief Accountant /-"

/

/

Dinh Thi Quynh Anh Hoang Xuan Tung

Service Total

106.616.169.945 4.132.870.280.887
- 12.096.962

122.382.226.991 3.932.687.606.077
(15.766.057.046) 200.170.577.84

Quang Ninh, Day XC January 2026

Director

Nguyen Manh Toan

Notes to the Financial Statements are an integral part of the Financial Statements
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Vietnam National Coal and Mineral SOCIALIST REPUBLIC OF VIETNAM

Industries Holding Corporation Limited Independence - Liberty - Happiness
Vinacomin - Materials Trading
Joint Stock Company
No. .{9¢ /CV-MTS Quang Ninh,-dJanuary 2026

“Regarding the explanation of the increase in
profit afer tax in the 04 of 2025 financial
statements compared to Q4 of 2024

To: STATE SECURITIES COMMISSION OF VIETNAM;
HANOI STOCK EXCHANGE.

Vinacomin - Materials Trading Joint Stock Company sincerely appreciates your
cooperation and support during the past time.

Pursuant to Circular 96/2020/TT-BTC dated 16 November 2020 of the Ministry of
Finance, Vinacomin - Materials Trading Joint Stock Company would like to explain the
increase in profit after tax in the Q4 of 2025 compared to the Q4 of 2024 as follows:

Vinacomin - Materials Trading Joint Stock Company is a trading and production
business unit whose main business lines are trading in supplies, spare parts, and fuel; providing
waterway and road transport services; providing loading and unloading services; producing
lubricants, mainly serving member units of Vietnam National Coal and Mineral Industries
Holding Corporation Limited (TKV). Profit after tax in the Q4 of 2025 increased by 1,643
million VND ~ 36% compared to the Q4 of 2024, specifically as follows:

- Gross profit increased compared to Q4 of 2024: 928 million VND ~ 2%

- Selling expenses decreased compared to Q4 of 2024: 13,032 million VND ~ 49%

- Business administration expenses increased 11,778 million VND ~ 77%
compared to Q4 of 2024:

- Financial expenses increased compared to Q4 of 2024: 1,202 million VND ~ 64%

- Other operating income increased compared to Q4 of 2024: 1.215 million VND ~ 9.484%

Explanation of reasons:

The gross profit to net revenue ratio in Q4 2025 was 4.65%, compared to 4.85% in
the same period of 2024. Although the Company’s revenue from goods and services
increased year-over-year, fluctuations in petroleum prices, higher input material costs, and
accelerated depreciation of certain fixed assets impacted the ratio.

Selling expenses in Q4 of 2025 decreased compared to the same period in 2024,
primarily due to cost-saving measures, reduced external transaction costs with
customers, and the elimination of intermediary expenses related to the sale of goods
and services.

Business administration expenses in Q4 of 2025 increased as the Company
undertook repairs of fixed assets, buildings, and work structures due to deterioration,
and incurred costs for employee protective equipment and annual health check-ups.



In the Q4 of 2025, the Company has made efforts to recover debts, regularly
mature short-term loans, but because the Company's loans have not been arranged to
mature, it leads to an increase in financial costs compared to the same period in 2024.

Other operating income increased significantly in Q4 of 2025, mainly because
the Company received a 30% reduction in land rent for 2024, in accordance with
Resolution No. 1567/NQ-UBTVQHIS5 dated 21 March 2025, issued by the Standing
Committee of the National Assembly.

=> The above explanations clarify the reasons for the increase in the Company’s
profit after tax in Q4 of 2025 compared to Q4 of 2024.

Vinacomin - Materials Trading Joint Stock Company would like to explain as
above.

Respectfully!
ACOMIN - MATERIALS TRADING
JOINT STOCK COMPANY

Recipients: 2

- SSC, HNX

- Board of Directors, Supervison Board
- Director, Deputy Director of Finance
- Accounting department.

- Save Office Copy, Accounting
department.
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